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)M Corp
quarterly

net profit
at RM22mil

PETALING JAYA: [J]M Corp Bhd's
net profit fell 80.8% to RM21.92mil
in the second quarter ended Sept 30
mainly due to weaker earnings
posted by all its major divisions
compared with RM114.23mil a year

ago.

The group expects the challeng-
ing year to continue.

It said the group’s construction,
property development, manufac-
turing and quarrying, plantation
and infrastructure divisions posted
weaker earnings in the quarter.

“It was further exacerbated by an
increase in net unrealised foreign
exchange (forex) losses of
RM33.5mil in the current quarter as
opposed to a loss of RM400,000 in
the corresponding quarter of the
preceding year,” it said in a filing
with Bursa Malaysia.

Itsrevenue fell 18.1% to RM1.31bil
from RM1.59bil a year ago. Earnings
per share came in at 0.6 sen com-
pared with 3.15 sen previously. It
has declared an interim dividend of
two sen a share compared with
three sen before.

For the first half, net profit fell
64% to RM84.68mil from
RM235.39mil in the previous corre-
sponding period. The lower profit
was mainly due to an increase in
net unrealised forex losses of
RM104.6mil in the current period
compared with a-loss of RM4mil a
year ago.

IJM was affected by lower contri-
butions from the construction, man-
ufacturing and quarrying, planta-
tion and infrastructure divisions.

Revenue fell 10% to RM2.75bil
from RM3.06bil.

As for its prospects, [JM said the
group’s construction division would
continue to grow based on an out-
standing order book of RM8.8bil, sup-
ported by ongoing domestic projects.

However, it expected the local
property market to remain chal-
lenging, with the key issues of price
affordability, the overhang of highly
priced properties, the rising cost of
living and tight financing continu-
ing to have a dampening effect.

It said the property development
division remains steadfast to grow its
business in view of the strategic loca-
tions of its properties and the brand
premium that it has established.

“With unbilled sales of about
RM2bil, the division is expected to
maintain a satisfactory performance
in the current financial year.”




27 Nov 2018
The Star, Malaysia

Author: No author available « Section: StarBiz « Page: 3 * Printed size: 141.00cm?

Region: KL « Market: Malaysia * Photo: Black/white « ASR: MYR 3,573.00 mlm CORPORATION BERHAD
Item ID: MY0034420676 ==
""""""""" = &isentia.mediaportal
Provided for client's internal research purposes only. May not be further copied, distributed, sold or published in
any form without the prior consent of the copyright owner. Page 2 of 2

SUMMARIES

PETALING JAYA: IUM Corp Bhd's net profit fell 80.8% to RM21.92mil in the second quarter ended Sept 30 mainly due to
weaker earnings posted by all its major divisions compared with RM114.23mil a year ago. The group expects the challenging
year to continue.lt said the group's construction, property development, manufacturing and quarrying, plantation and
infrastructure divisions posted weaker earnings in the quarter.



