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Located in t h e popula r Karpal S ingh Drive 
i n P e n a n g , I JM Land Bhd ' s 3 R e s i d e n c e 
w a s u n v e i l e d las t S e p t e m b e r . 

"3 R e s i d e n c e is 70% sold, i n d i c a t i n g 
buyers ' i n t e r e s t i n t h e d e v e l o p m e n t . We 
be l ieve t h e pos i t i ve r e s p o n s e is l a rge ly 

d u e to t h e d e v e l o p m e n t ' s s t r o n g v a l u e p ropos i -
t i o n , p r i m e l oca t i on a n d r ea l i s t i c p r i c ing , " I J M 
Land m a n a g i n g d i r e c t o r E d w a r d C h o n g says i n 
a n e m a i l i n t e r v i e w . 

O c c u p y i n g a 4.51-acre f r e e h o l d pa rce l , 3 Res-
i d e n c e h a s a g ross d e v e l o p m e n t v a l u e (GDV) of 
RM318 m i l l i o n a n d c o m p r i s e s t w o t o w e r s w i t h 
478 a p a r t m e n t s . All t h e u n i t s h a v e t h r e e b e d -
rooms and two b a t h r o o m s w i t h bu i l t -ups r ang ing 
f r o m 845 to 1,157 sq f t . Pr ices s t a r t a t RM551,000. 

3 R e s i d e n c e is c o m i n g u p n e x t t o W e s l e y 
M e t h o d i s t School P e n a n g ( I n t e r n a t i o n a l ) . O th -
er n e a r b y a m e n i t i e s a re KOMTAR P e n a n g a n d 
E-Gate. I t s f ac i l i t i e s i n c l u d e a n i n f i n i t y pool , a 
J a c u z z i , c a b a n a , m u l t i p u r p o s e ha l l , p l ay z o n e , 

Penang is 70% taken up 
Occupying a 4.51-acre freehold parcel, 
3 Residence has a GDV of RM318 million 
and comprises two towers with 478 
apartments 

Over look ing P e n a n g S t ra i t , 3 R e s i d e n c e h a s 
access to t h e a m e n i t i e s o f f e red by Karpal S i n g h 
Drive t h a t a t t r ac t res iden ts , shoppe r s a n d d iners . 
I t wil l be nea r t h e T u n Dr Lim Chong Eu Express-
way, t h e f e r r y t e r m i n a l , P e n a n g Bridge, G u r n e y 
Drive , P e n a n g I n t e r n a t i o n a l A i rpo r t a n d Ba tu 
F e r r i n g h i . 3 R e s i d e n c e is d u e to be c o m p l e t e d 
by S e p t e m b e r 2022. 

C o m m e n t i n g o n t h e overal l p r o p e r t y m a r k e t 
i n P e n a n g , C h o n g m a i n t a i n s t h a t i t is still buoy-
a n t . " T h e m a r k e t h a s s h o w n s o m e r e s i l i e n c e . 
W e be l ieve b u y e r s a re m o r e se lec t ive . T h e y are 
a t t r a c t e d to p r o p e r t i e s t h a t o f f e r s t r o n g v a l u e 
p r o p o s i t i o n s , f a v o u r a b l e l o c a t i o n s a n d r e a s o n -
able p r i c i n g . 

"Fu r the rmore , t h e Nat iona l H o m e O w n e r s h i p 
C a m p a i g n o f f e r ed by t h e M i n i s t r y of F i n a n c e , 
w h i c h i n c l u d e s w a i v e r of s t a m p d u t y for f i r s t -
t i m e h o m e b u y e r s , w i l l h e l p s t i m u l a t e t h e p rop -
e r t y m a r k e t . H e n c e , b u y i n g i n t e r e s t i n t h e f i r s t 
half of t h e yea r could be sus t a ined , " h e says. • 
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