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|JM Land, OIB focus on

SHAREN KAUR

JM Land Bhd is gearing to launch the final
phases of its Shah Alam 2 development in
Puncak Alam, Selangor, with the focus still
on affordable houses.

Managing director Edward Chong Sin Kiat said
the key productin Shah Alam 2 will be landed resi-
dential that is catered for the mid-range market.

“Wewill not launch any high-range products. If
you talk about high range products people would
look at Bukit Jelutong or some areas in Shah
Alam. We want to maintain what we have been
building in Shah Alam 2 so that more people can
afford to own a home,” he said.

Chong said the next launch in Shah Alam 2 is
on November 18, which will be Phase 2 of Alam
Suria Enclave (5C).

Phase 2willcomprise 26 units of linked houses
measuring 20x 70 with built-up size of 1,620 sq ft.

“Eachunit starts from RM519,000. We are bull-
ish on the take-up as we have been receiving a
lot of enquiries on new launches in Shah Alam
2,” he said.

Chong said Phase 1 of 5C with 119 units
launched in July was fully sold in less than four
months.

“We are the pioneers in Puncak Alam. Most of
our products launched overthelast 17 years have
been fully taken up. Our project is conveniently
linked to highways that include KL-Kuala Selangor
Expressway Latar) and Guthrie Corridor, putting
you only a stone’s throw away from major hot-
spots. The township basicallyis morevibrant now
than itwas 10 years ago,” he said.

Chong said property prices have been also on
the rise since 2001.

When IJM launched terraced houses in 2001,
they had units selling for RM119,000. Today,
the same units are worth about RM500,000 to

RMé00,000, he said.

Adding to Puncak Alam’s appeal will be the
new Universiti Teknologi Mara [UiTM) Hospital on
a 11.28ha site at the UiTM campus, which is cur-
rentlv under construction.

affordable housing

IJM Land managing
director Edward Chong
Sin Kiat says the next
launch in Shah Alam 2 is
on November I8.

Oriental Interest Bhd
general manager of
sales and marketing
Wendy Lim said Myra
Alam offers a sweet deal
for the average young
professional.

It was reported that the 400-bed hospital
is being built at a cost of RM599 million and is
expected to promote medical tourism and allow
UiTM students to train.

MYRA ALAM BY OIB GROUP

Oriental Interest Bhd (0IB], a new developer in
Puncak Alam, unveiled in June the first phase of
Myra Alam.

MyraAlamis a residential project withagross
development value of RM300 million. It has 223
units of terraced houses, 364 condominium units
and 394 units of Rumah Selangorku apartments.

The project, situated on a 14.36 ha plot of land
which the company acquired for RM28 million, is
expected to be completed by 2023.

The bookings for Phase 1 comprising 106 ter-
raced houses started since early June with 50 per
cent having been booked, said OIB general man-
ager of sales and marketing, Wendy Lim.

Lim told NST Property that from the total
number of units that have been booked OIB has
converted 40 per cent into sales.

“We are positive about the take-up and con-
fident they will all be sold out by the end of the
year. Myra Alam caters to young adults who are
seeking for quality, affordable homesintheareas
they currently live and work in.

“Where current homes are sold at largely
unaffordable prices, Myra Alam offers a much
sweeterdeal for the average young professional,”
she said.

Phase 1 of Myra Alam consists of Type Aand
Type B double-storey terraced homes, with built
up of 1,865 sq ft and priced from RM475,000.

“Interms of absolute price, we are on parwith
many of our competitors such as LBS Bina, IJM
and MKH, but about 30 per cent cheaper than Eco
World. Product-wise though, we offer bigger built
ups, 400 sq ft extrawhile most others are looking
at1,300-1,500 sq ft. That said, it effectively brings
down our per sq ft pricing,” Lim added.

Type A offers 50 units that come with four
bedrooms and three bathrooms with a backyard
garden, which is a rare addition when itcomes to
terraced in general, she said.

Lim said Type B emphasises more on space
and privacy which would better suit slightly older
families with 56 units featuring four bedrooms

IJM CORPORATION BERHAD



— 18 Oct 2018
New Straits Times, Malaysia
Author: No author available « Section: Property Times « Page: 32

Printed Size: 691.00cm? + Region: KL « Market: Malaysia * Photo: Full Color @um CORPORATION BERHAD
ASR: MYR 23,819.37 « Item ID: MY0034060189 =

&isentia.mediaportal

Provided for client's internal research purposes only. May not be further copied, distributed, sold or published in
any form without the prior consent of the copyright owner. Page 2 of 3

and four bathrooms.

“Taking much pridein offering real and practi-
calhomes, Myra Alam promises to deliver afford-
able real spaces for families to live and grow in.

“A lot of buyers only focus on the bottom line
price. So while some developments seem big-
ger in terms of the overall project and cheaper
in terms of the individual house, they often miss
the fact that the houses being offered are far too
small for landed homes and growing families.
With us, you'{l find the right amount of space at
the rtght prlce " she added.

Myra Alam by OIB Group. DIBPIC
COMPETITOR ANALYSIS FOR DEVELOPERS IN LJOK

1,542 /1,59 sqft

Sl 483 (20 x 70) 398,896
Myra Alam 0IB Group Tyge 8
L84 1,838/ 1,865 sqft 468,000
2-storey terrace (20'x 70) 255
Alam Suria Enclave 1JM Land 2-storey terrace 483 1,620 sqft [20° 70°) 519,900 321
Puncak Bestari [Azalea) Worldwide Holding Bhd 2-storey terrace 4&3 1'?5]126,1};8%[.’]“" 636,888 3463
Puncak Bestari [Cendana) Worldwide Holding Bhd 2-storey terrace 4L&4 2,290 sqft [24'x 70') 699,000 305
Bandar Tasik Puteri S
el Lowyat Group 2-storey terrace 483 1,892 sqft (18 75) 573,440 303
Bandar Seri Coalfield e
(Hermaureyl KLK Land 2-storey terrace LR 4 1,934 sqft (24" x 90') 770,000 398
Irama Perdana LBS 2-storey terrace 483 1,200 sqft (20" x 60°) 499,900 416
Rentak Perdana LBS 2-storey terrace 4&3 1,420 sqft (20" x 60°) 431,520 303
Eco Grandeur (Graham) Ecoworld 2-storeyterrace 483 1,321 fguﬁ i lglﬂ st 668,000 439
Eco Grandeur [Avenham) Ecoworld 2-storey terrace 483 Wi fggt i lﬂs?? adlt 737,000 414
Bandar Hillpark [Palm) MKH 2-storey terrace 4&3 1,475 sqft [20'x 707) 529,200 359

Saujana Perdana [Tresna) Glomac 2-storey terrace 4&3 1,752 sqft (20" x 70 472,000 269



