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Kuang Rock Products Sdn Bhd, another subsidiary of ICP is a member of the Bukit Lagong Quarry 
Committee. The Committee which include Layar Generasi Sdn Bhd, Pati Technology Sdn Bhd, Batu Tiga 
Quarry Sdn Bhd and Yu Bee Sdn Bhd, have contributed RM60,000 each to rehabilitate the Taman Matang 
Jaya road in 2007. This is to ensure that the residents there enjoy safe and smooth rides along this busy 
road.

Kuang Rock Products Sdn Bhd - Motor Grader at work. It is our commitment to ensure that the Taman Matang Jaya Road is well maintained 
to allow residents to enjoy a smooth ride in their neighbourhood.

Corporate Social Responsibility (cont’d) 

Road rehabilitation works in progress. This was undertaken by the Majlis Perbandaran Selayang and funded by the Bukit Lagong Quarry 
Committee comprising of Kuang Rock Products Sdn Bhd, Layar Generasi Sdn Bhd, Pati Tecnology Sdn Bhd, Batu Tiga Quarry Sdn Bhd and  
Yu Bee Quarry Sdn Bhd. The members of the committee had contributed RM60,000 each as part of our corporate social responsibility towards a  
caring society.

In 2002, the Group started a yearly donation programme. Donations are given to charitable and social 
organisations. So far, 43 organisations had received donations ranging from RM1,000 to RM50,000 from 
the Group. Among the organisations which received donations were:

2002 	-	 Hospis Malaysia, RM40,769.21 for a Perodua Kelisa 
2003	- 	Huaren Education Foundation /UTAR, RM54,600 for building fund 
2003 -	 Yayasan Nanyang Press, RM40,000 for a dialysis machine 
2004 -	 Yayasan Kebajikan Sau Seng Lum, RM40,000 for a dialysis machine 
2005 -	 Yayasan Kebajikan Sau Seng Lum, RM57,000 for a stroke therapy machine 
2006 -	 Malaysian Nature Society, RM40,000 for Hornbill Conservation Project 
2007 -	 Zoo Negara, RM11,000 for the adoption of a family of 3 Siamangs
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Recognising the dire need for dialysis machines to help kidney patients in need of treatment, Malaysian 
Rock Products Sdn Bhd (MRP), a subsidiary of ICP, donated a haemodialysis machine to the Johor 
Quarries Association dialysis centre in 2005. The Association has undertaken to run this centre on a 
non profit basis and is opened to all in need. MRP will continue to support the Association to ensure 
that kidney patients are able to get affordable treatment.

Besides this, scholarships were offered to undergraduates to pursue their study in local higher 
institutions. The Group also provides internship to students for industrial training as part of their course 
requirements.

The Environment

Among other programmes undertaken is ensuring that the Group’s products contribute positively to the 
environment by meeting the stringent requirements of the environment in terms of quality, durability, 
natural materials used with minimal adverse ecological impact to the environment. This is undertaken 
by our in-house Research and Development and Quality Control Departments. We have minimised 
dust pollution by installing new dust filter system on our cement silos. We have also embarked on dust 
monitoring activities by external consultants to ensure that the dust level is controlled to acceptable 
limit. So far, our results met the acceptable limit.

In June 2008, Durabon factory in Senai jointly organised an Environmental Protection Campaign via 
‘gotong-royong’ activity to clean up the neighbourhood with the surrounding factories, namely SCA 
Packaging, Flextronics and Majlis Perbandaran Kulai (MPK) Kawasan Perindustrian Senai. This is 
part of the Group’s efforts in Corporate Social Responsibility to promote awareness on environmental 
protection in the industrial area.

As a responsible corporate citizen in a 
caring society, the Group contributed 
towards the Wildlife Sponsorship 
Scheme of Malaysian Zoological 
Society. The Group adopted and 
sponsored for the upkeep of a  
Siamang (small ape) family of three 
at Zoo Negara. The Siamang is an 
endangered species which absolutely 
depends on the forest for existence. 
Major threat causing decrease in 
Siamang’s population is habitat loss 
due to plantation, forest fire, illegal 
logging, encroachment and human 
development. The sponsorship is on a 
yearly basis of RM11,000 per year. 

The Marketplace

Our corporate culture, business policy and commitments have been integrated with our Corporate 
Vision and Mission Statement and is widely practised in our daily business operations. We develop 
our business with our partners for mutual benefits and to contribute to the society we operate in. We 
join hands with our suppliers to develop products to ensure that utilisation of resources is optimised. 
Transactions between us and our suppliers, bankers and other stakeholders are at arms length and 
transparent. It is our belief that our business transactions and practices are honourable and fair. We also 
promote the adoption of ISO practices among our suppliers by setting it as a criterion in our selection 
process of vendors.

The Group will continue to take a proactive approach to discharge its obligations and social responsibility 
towards the community and society while continuously improving the welfare of its staff.
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DIRECTORS’ REPORT AND STATEMENT 
fo r  the year  ended 31 March 2008

The Directors have pleasure in submitting their report and statement together with the audited financial statements of the
Group and of the Company for the year ended 31 March 2008.

Principal activities

The principal activities of the Company are the production and sale of concrete products and investment holding, whilst the
principal activities of the subsidiaries are as stated in Note 27 to the financial statements.

There have been no significant changes in the nature of these activities during the financial year.

Results
Group Company

RM'000 RM'000
Profit attributable to:

Shareholders of the Company 86,834 54,848
Minority interest 761 –

87,595 54,848

Reserves and provisions

There were no material transfers to or from reserves and provisions during the financial year under review except as disclosed
in the financial statements.

Dividends

Since the end of the previous financial year, the Company:

i) paid a second interim dividend of 3 sen tax exempt and 3 sen less 26% tax on 366,641,412 ordinary shares of RM0.50
each, totalling RM19,138,681 in respect of the year ended 31 March 2007 on 13 August 2007; 

ii) paid a first interim dividend of 4 sen per ordinary share tax exempt and 2 sen per ordinary share less 26% tax on
367,413,412 ordinary shares of RM0.50 each, totalling RM20,134,254 in respect of the year ended 31 March 2008 on
18 February 2008; and

iii) declared a second interim dividend of 5 sen tax exempt and 2 sen less 25% tax in respect of the year ended 31 March
2008 on 27 May 2008. The dividend will be paid on 13 August 2008 to every member who is entitled to receive the
dividend at the close of business on 31 July 2008.

The Directors do not recommend any final dividend to be paid for the year ended 31 March 2008.

Directors of the Company 

Directors who served since the date of the last report and statement are:

Dato’ Rahmat bin Jamari, Independent Non-Executive Chairman
Khor Kiem Teoh, Chief Executive Officer & Managing Director (Re-designated on 5.11.2007)
Dato’ Chew Kong Seng @ Chew Kong Huat, Senior Independent Non-Executive Director
Aziz bin Bahaman, Independent Non-Executive Director
Dato’ Goh Chye Keat, Non-Executive Director
Dato’ Tan Boon Seng @ Krishnan, Non-Executive Director
Lim Yong Keat, Non-Executive Director
Mah Teck Oon, Chief Executive Officer & Managing Director (Retired on 5.11.2007)
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Directors’ interests

The interests and deemed interests in the shares, options over ordinary shares and warrants of the Company and of its related
corporations (other than wholly-owned subsidiaries) of those who were Directors at financial year end (including the interests
of the spouses and/or children of the Directors who themselves are not Directors of the Company) as recorded in the Register
of Directors’ Shareholdings are as follows:

Balance at Balance at
1.4.2007 Acquired (Disposed) 31.3.2008

The Company

Ordinary shares of RM0.50 each

- Direct Interest

Khor Kiem Teoh 959,104 84,000 (266,000) 777,104
Dato’ Rahmat bin Jamari 100,000 – – 100,000
Dato’ Chew Kong Seng @ Chew Kong Huat 136,000 – – 136,000
Dato’ Goh Chye Keat 410,800 – – 410,800
Dato’ Tan Boon Seng @ Krishnan 732,000 30,000 – 762,000
Aziz bin Bahaman – 100,000 (60,000) 40,000

- Deemed Interest

Khor Kiem Teoh 130,0003 – – 130,0003

Dato’ Goh Chye Keat 7,372,0482 – (1,500,208) 5,871,8402

Dato’ Tan Boon Seng @ Krishnan 901,2003 – – 901,2003

Lim Yong Keat 14,401,7081 218,700 (1,900,000) 12,720,4081

Balance at Balance at
1.4.2007 Granted (Exercised) 31.3.2008

Number of options over ordinary shares of RM0.50 each

The Company

Aziz bin Bahaman 100,000 – (100,000) –

Balance at Balance at
1.4.2007 Acquired (Disposed) 31.3.2008

Holding Company
- IJM Corporation Berhad (“IJM”)

Ordinary shares of RM1 each

- Direct Interest

Khor Kiem Teoh – 25,000 (25,000) –
Aziz bin Bahaman 4,012 – – 4,012
Dato’ Goh Chye Keat – 70,000 (10,000) 60,000
Dato’ Tan Boon Seng @ Krishnan 1,190,000 40,000 (275,400) 954,600
Lim Yong Keat 185,134 469,650 (395,300) 259,484

- Deemed Interest

Dato’ Goh Chye Keat 40,0324 113,300 (59,000) 94,3324

Dato’ Tan Boon Seng @ Krishnan – 50,000 – 50,0003

Lim Yong Keat 80,0665 2,198,100 (259,800) 2,018,3665

Industr ia l  Concrete Products Berhad (32369-w)
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DIRECTORS’ REPORT AND STATEMENT (cont’d)

fo r  the year  ended 31 March 2008

Directors’ interests (cont’d)

Balance at Balance at
1.4.2007 Acquired (Disposed) 31.3.2008

Holding Company
- IJM Corporation Berhad (“IJM”) (cont’d)

Warrants

- Direct Interest

Khor Kiem Teoh 25,000 – (25,000) –
Dato’ Goh Chye Keat – 81,000 (30,000) 51,000
Dato’ Tan Boon Seng @ Krishnan 501,900 – – 501,900
Lim Yong Keat 180,416 25,000 (205,400) 16

- Deemed Interest

Dato’ Goh Chye Keat 64,3002 80,000 (94,300) 50,0002

Lim Yong Keat 2,722,7006 146,000 (1,425,300) 1,443,4006

Related Corporations
- IJM Plantations Berhad

Ordinary shares of RM0.50 each

- Direct Interest

Khor Kiem Teoh 14,800 – – 14,800
Aziz bin Bahaman 1,204 – – 1,204
Dato’ Goh Chye Keat 200,069 30,000 (120,000) 110,069
Dato’ Tan Boon Seng @ Krishnan 505,879 – – 505,879
Lim Yong Keat 199,813 – (95,000) 104,813

- Deemed Interest

Dato’ Goh Chye Keat 800,1524 30,000 (765,100) 65,0524

Dato’ Tan Boon Seng @ Krishnan 277,8793 – – 277,8793

Lim Yong Keat 1,074,0357 262,400 (939,100) 397,3357

Balance at Balance at
*2.4.2007 Acquired (Disposed) 31.3.2008

Related Corporations
- RB Land Holdings Berhad (“RBLH”)

Ordinary shares of RM1 each

- Direct Interest

Khor Kiem Teoh – 10,000 (10,000) –
Dato’ Goh Chye Keat 20,000 20,000 (20,000) 20,0008

Lim Yong Keat 204,000 30,000 (204,000) 30,0009

*date of Road Builder Holding (M) Bhd., the holding company of RBLH became a subsidiary of IJM
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Directors’ interests (cont’d)

Note

1 through a family member, Leisure Link Sdn. Bhd. and General Technology Sdn. Bhd.
2 through CK Goh Holdings Sdn. Bhd.
3 through a family member
4 through CK Goh Holdings Sdn. Bhd. and Jurutama Holdings Sdn. Bhd.
5 through a family member, Leisure Link Sdn. Bhd., General Technology Sdn. Bhd., Jurutama Holdings Sdn. Bhd. and Sri

Paja Sdn. Bhd.
6 through a family member and General Technology Sdn. Bhd.
7 through a family member, General Techology Sdn. Bhd., Jurutama Holdings Sdn. Bhd. and Sri Paja Sdn. Bhd.
8 through Genco Industries Sdn. Bhd.
9 through Genco Industries Sdn. Bhd. and Leisure Link Sdn. Bhd.

Directors’ benefits

Since the end of the previous financial year, no Director of the Company has received nor become entitled to receive any
benefit (other than a benefit included in the aggregate amount of emoluments received or due and receivable by Directors as
shown in the financial statements of the Company and its related corporations) by reason of a contract made by the Company
or a related corporation with a Director or with a firm of which a Director is a member, or with a company in which a Director
has a substantial financial interest, other than a Director who may be deemed to derive benefits from those transactions
entered into in the ordinary course of business between the Company and certain related companies with companies in which
he has substantial financial interests.

There were no arrangement during and at the end of the financial year which had the object of enabling Directors of the
Company to acquire benefits by means of the acquisition of shares in or debentures of the Company or any other body
corporate apart from the Employee Share Option Scheme (“ESOS”) of the holding company and the Company granted to
certain Directors.

Issue of shares and debentures

During the financial year, the Company issued 5,756,500 new ordinary shares of RM0.50 each arising from the exercise of
employees’ share options at the following exercise prices:

Number of ordinary shares issued Exercise price
(RM/share)

5,048,500 1.15
708,000 1.13

5,756,500

The Company did not issue any debentures during the financial year. 

Options granted over unissued shares 

No options were granted to any person to take up unissued shares of the Company during the year apart from the issue of
options pursuant to the ESOS.

The options offered to take up unissued ordinary shares of RM0.50 each and the exercise price are as follows:

Exercise Balance at Balance at
Date of offer price 1.4.2007 Granted Exercised Terminated 31.3.2008

22.9.2005 RM1.15 * 7,991,000 – (5,756,500) (88,000) 2,146,500

*Adjusted to RM1.13 per share on 1 August 2007.

Industr ia l  Concrete Products Berhad (32369-w)
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DIRECTORS’ REPORT AND STATEMENT (cont’d)

fo r  the year  ended 31 March 2008

Options granted over unissued shares (cont’d)

The persons to whom the options have been granted have no right to participate by virtue of the options in any shares issue
of any other company.

The ESOS was approved by the shareholders at the Extraordinary General Meeting (“EGM”) held on 10 June 1999 and final
approval was obtained from the Companies Commission of Malaysia (“CCM”) on 20 August 1999. The total number of shares
to be offered under the ESOS shall not exceed 10% of the issued and paid-up share capital of the Company at any point of
time during the existence of the ESOS. It shall be in force for a period of ten (10) years commencing from 20 August 1999.
The option price for each ordinary share may be subject to a discount of not more than ten percent (10%) of the 
five (5)-day weighted average market price of the shares in the Daily Official List of Bursa Malaysia Securities Berhad precedin
to the Date of Offer, subject to the provision that the option price shall not in any event be less than the par value of the share.

At an EGM held on 16 May 2005, the Bye-Laws of the ESOS were amended to approve the grant of options to the following
Non-Executive Directors:

Number of options over 
ordinary shares of RM0.50 each

Dato’ Rahmat bin Jamari 100,000
Dato’ Chew Kong Seng @ Chew Kong Huat 100,000
Aziz bin Bahaman 100,000
Dato’ Goh Chye Keat 100,000

The exercise price of the ESOS had been adjusted on 1 August 2006 and 1 August 2007 respectively pursuant to Bye-Law
14.0 of the ESOS Bye-Laws, which states that the exercise price may be adjusted in the event of a capital distribution which
may involve the declaration or provision of a dividend unless the aggregate gross dividends declared in respect of the financial
year is less than ten percent (10%) of the nominal value of the shares of the Company. The adjusted exercise price on 
1 August 2006 and 1 August 2007 respectively are as follows:

Adjusted price on Adjusted price on
Offer date Before adjustment 1 August 2006 1 August 2007

22.9.2005 RM1.17 RM1.15 RM1.13

Other statutory information

Before the balance sheets and income statements of the Group and of the Company were made out, the Directors took
reasonable steps to ascertain that:

i) all known bad debts have been written off and adequate provision made for doubtful debts, and

ii) all current assets have been stated at the lower of cost and net realisable value.

At the date of this report and statement, the Directors are not aware of any circumstances:

i) that would render the amount written off for bad debts, or the amount of the provision for doubtful debts, in the Group
and in the Company inadequate to any substantial extent, or

ii) that would render the value attributed to the current assets in the financial statements of the Group and of the Company
misleading, or

iii) which have arisen which render adherence to the existing method of valuation of assets or liabilities of the Group and of
the Company misleading or inappropriate, or

iv) not otherwise dealt with in this report and statement or the financial statements, that would render any amount stated in
the financial statements of the Group and of the Company misleading.

At the date of this report and statement, there does not exist: 

i) any charge on the assets of the Group or of the Company that has arisen since the end of the financial year and which
secures the liabilities of any other person, and

ii) any contingent liability in respect of the Group or of the Company that has arisen since the end of the financial year.

No contingent liability or other liability of any company in the Group has become enforceable, or is likely to become
enforceable within the period of twelve months after the end of the financial year which, in the opinion of the Directors, will or
may substantially affect the ability of the Group and of the Company to meet their obligations as and when they fall due.
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Other statutory information (cont’d)

In the opinion of the Directors:

i) the results of the operations of the Group and of the Company for the financial year ended 31 March 2008 have not been
substantially affected by any item, transaction or event of a material and unusual nature nor has any such item,
transaction or event occurred in the interval between the end of that financial year and the date of this report and
statement; and

ii) the financial statements of the Group and of the Company set out on pages 78 to 124 are drawn up in accordance with
the provisions of the Companies Act, 1965 and applicable approved Financial Reporting Standards issued by the
Malaysian Accounting Standards Board so as to give a true and fair view of the state of affairs of the Group and of the
Company at 31 March 2008 and of the results of their operations and cash flows for the year ended on that date.

Auditors

The auditors, Messrs KPMG, have expressed their willingness to continue in office. The Directors endorsed the
recommendation of the Audit Committee for Messrs KPMG to be reappointed as Auditors.

Signed on behalf of the Board of Directors in accordance with a resolution of the Directors:

................................................
Dato’ Rahmat bin Jamari

................................................
Khor Kiem Teoh

Petaling Jaya,
Date: 27 May 2008
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STATUTORY DECLARATION
Sect ion 169(16)  o f  the Companies Act ,  1965
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I, Chan Kok Keong, the officer primarily responsible for the financial management of Industrial Concrete Products Berhad, do
solemnly and sincerely declare that the financial statements set out on pages 78 to 124 are, to the best of my knowledge and
belief, correct and I make this solemn declaration conscientiously believing the same to be true, and by virtue of the provisions
of the Statutory Declarations Act, 1960.

Subscribed and solemnly declared by the abovenamed in Petaling Jaya in the State of Selangor Darul Ehsan on 27 May 2008.

................................................
Chan Kok Keong

Before me:



REPORT OF THE AUDITORS
to  the members o f  Indust r ia l  Concrete  Products  Berhad 77

We have audited the financial statements set out on pages 78 to 124. The preparation of the financial statements is the
responsibility of the Company’s Directors.

It is our responsibility to form an independent opinion, based on our audit, on the financial statements and to report our opinion
to you, as a body, in accordance with Section 174 of the Companies Act, 1965 and for no other purpose. We do not assume
responsibility to any other person for the content of this report.

We conducted our audit in accordance with approved Standards on Auditing in Malaysia. Those standards require that we
plan and perform the audit to obtain reasonable assurance about whether the financial statements are free of material
misstatement. An audit includes examining, on a test basis, evidence supporting the amounts and disclosures in the financial
statements. An audit also includes assessing the accounting principles used and significant estimates made by the Directors
as well as evaluating the overall adequacy of the presentation of information in the financial statements. We believe our audit
provides a reasonable basis for our opinion.

In our opinion:

(a) the financial statements are properly drawn up in accordance with the provisions of the Companies Act, 1965 and
applicable approved Financial Reporting Standards issued by the Malaysian Accounting Standards Board so as to give
a true and fair view of:

i) the state of affairs of the Group and of the Company at 31 March 2008 and the results of their operations and cash
flows for the year ended on that date; and

ii) the matters required by Section 169 of the Companies Act, 1965 to be dealt with in the financial statements of the
Group and of the Company; 

and 

(b) the accounting and other records and the registers required by the Companies Act, 1965 to be kept by the Company
and the subsidiaries of which we have acted as auditors have been properly kept in accordance with the provisions of
the said Act.

The subsidiaries in respect of which we have not acted as auditors are identified in Note 27 to the financial statements and
we have considered their financial statements and, where audited, the auditors’ reports thereon. 

We are satisfied that the financial statements of the subsidiaries that have been consolidated with the Company’s financial
statements are in form and content appropriate and proper for the purposes of the preparation of the consolidated financial
statements and we have received satisfactory information and explanations required by us for those purposes.

The audit reports on the financial statements of the subsidiaries were not subject to any qualification and did not include any
comment made under sub-section (3) of Section 174 of the Act.

KPMG Ooi Kok Seng
Firm Number: AF 0758 Partner
Chartered Accountants Approval Number: 2432/05/09 (J)

Penang,
Date: 27 May 2008

Industr ia l  Concrete Products Berhad (32369-w)



78
BALANCE SHEETS
at  31 March 2008

Group Company
Note 2008 2007 2008 2007

RM’000 RM’000 RM’000 RM’000
(Restated) (Restated)

Assets

Property, plant and equipment 3 291,506 225,915 172,320 129,174
Prepaid lease payments 4 60,180 60,643 47,255 47,523
Investment properties 5 14,095 15,373 9,608 9,608
Investments in subsidiaries 6 – – 78,828 79,203
Other investments 8 930 1,968 – –
Deferred tax assets 9 394 394 – –
Intangible assets 10 6,883 6,367 – –

Total non-current assets 373,988 310,660 308,011 265,508

Receivables, deposits and prepayments 11 212,709 161,800 143,017 105,668
Inventories 12 130,060 101,418 77,602 55,649
Current tax assets 337 361 – –
Cash and bank balances 13 21,751 7,706 2,964 1,734

Total current assets 364,857 271,285 223,583 163,051

Total assets 738,845 581,945 531,594 428,559

Equity
Share capital 14 183,737 180,859 183,737 180,859
Reserves 15 194,000 142,361 103,304 83,392

Total equity attributable to shareholders
of the Company 377,737 323,220 287,041 264,251

Minority interest 6,156 5,391 – –

Total equity 383,893 328,611 287,041 264,251

Liabilities
Deferred tax liabilities 9 19,962 16,110 13,527 10,604
Borrowings 17 59,012 52,540 41,847 27,808

Total non-current liabilities 78,974 68,650 55,374 38,412

Payables and accruals 18 146,072 116,651 98,776 89,166
Borrowings 17 126,068 65,324 90,319 35,997
Current tax liabilities 3,838 2,709 84 733

Total current liabilities 275,978 184,684 189,179 125,896

Total liabilities 354,952 253,334 244,553 164,308

Total equity and liabilities 738,845 581,945 531,594 428,559
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The notes on pages 84 to 124 are an integral part of these financial statements.



INCOME STATEMENTS
fo r  the year  ended 31 March 2008 79

Group Company
Note 2008 2007 2008 2007

RM’000 RM’000 RM’000 RM’000
(Restated) (Restated)

Continuing operations

Revenue 20 787,947 612,276 410,552 339,668

Cost of sales (640,178) (508,257) (328,862) (280,450)

Gross profit 147,769 104,019 81,690 59,218

Selling expenses (7,794) (10,401) (1,162) (2,079)

Administrative expenses (25,523) (20,718) (9,881) (8,318)

Other operating income 6,986 5,117 1,799 1,836

Other operating expenses (4,229) (1,996) (1,421) (284)

Operating profit 21 117,209 76,021 71,025 50,373

Financing costs 23 (8,970) (5,996) (5,468) (3,861)

Profit before tax 108,239 70,025 65,557 46,512

Tax expense 24 (20,644) (11,187) (10,709) (5,984)

Profit for the year 87,595 58,838 54,848 40,528

Attributable to:

Shareholders of the Company 86,834 59,230 54,848 40,528

Minority interest 761 (392) – –

87,595 58,838 54,848 40,528

Basic earnings per ordinary share (sen) 25 23.73 16.74 – –

Diluted earnings per ordinary share (sen) 25 23.63 16.54 – –

Dividends per ordinary share 
of RM0.50 each - net (sen) 26 11.98 8.87 11.98 8.87

Industr ia l  Concrete Products Berhad (32369-w)
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<–––––––––– Attributable to shareholders of the Company ––––––––––>
<––––––– Non-distributable –––––––> Distributable

Share Share Translation Revaluation Retained Minority Total 
Note capital premium reserve reserve earnings Total interest equity

RM’000 RM’000 RM’000 RM’000 RM’000 RM’000 RM’000 RM’000

At 1 April 2006 175,857 53 (196) 6,747 96,395 278,856 5,783 284,639
Issue of shares 

pursuant to 
ESOS 5,002 6,505 – – – 11,507 – 11,507

Translation of the 
opening net 
investment 
in foreign 
subsidiaries 
at year end’s 
exchange rates – – (689) – – (689) – (689)

Net losses not 
recognised 
in the income 
statement – – (689) – – (689) – (689)

Profit for the year – – – – 59,230 59,230 (392) 58,838
Dividends 26 – – – – (25,684) (25,684) – (25,684)

At 31 March 2007 180,859 6,558 (885) 6,747 129,941 323,220 5,391 328,611

At 1 April 2007 180,859 6,558 (885) 6,747 129,941 323,220 5,391 328,611
Issue of shares 

pursuant to 
ESOS 2,878 3,727 – – – 6,605 – 6,605

Acquisition of a 
subsidiary – – – – – – 4 4

Translation of the 
opening net 
investment in 
foreign 
subsidiaries 
at year end’s 
exchange rates – – (259) – – (259) – (259)

Net losses not 
recognised 
in the income 
statement – – (259) – – (259) – (259)

Adjustment of 
deferred tax 
on revaluation 
surplus 9 – – – 610 – 610 – 610

Profit for the year – – – – 86,834 86,834 761 87,595
Transfer of realised 

reserve to retained 
earnings – – – (522) 522 – – –

Dividends 26 – – – – (39,273) (39,273) – (39,273)

At 31 March 2008 183,737 10,285 (1,144) 6,835 178,024 377,737 6,156 383,893
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Non-distributable Distributable
Share Share Revaluation Retained

capital premium reserve earnings Total
RM'000 RM'000 RM'000 RM'000 RM'000

At 1 April 2006 175,857 53 6,225 55,765 237,900

Issue of shares pursuant to ESOS 5,002 6,505 – – 11,507

Profit for the year – – – 40,528 40,528

Dividends (Note 26) – – – (25,684) (25,684)

At 31 March 2007 180,859 6,558 6,225 70,609 264,251

Issue of shares pursuant to ESOS 2,878 3,727 – – 6,605

Adjustment of deferred tax on 
revaluation surplus (Note 9) – – 610 – 610

Profit for the year – – – 54,848 54,848

Dividends (Note 26) – – – (39,273) (39,273)

At 31 March 2008 183,737 10,285 6,835 86,184 287,041
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CASH FLOW STATEMENTS
fo r  the year  ended 31 March 2008

Group Company
Note 2008 2007 2008 2007

RM’000 RM’000 RM’000 RM’000
(Restated) (Restated)

Cash flows from operating activities

Profit before tax from continuing operations 108,239 70,025 65,557 46,512

Adjustments for:

Impairment loss on investment in a subsidiary – – 375 –
Depreciation on property, plant and equipment 3 25,301 22,768 11,773 11,355
Amortisation of prepaid lease payments 4 713 701 402 388
Depreciation on investment properties 5 153 166 – –
Loss on disposal of other investments 8 – 7 – 1
Amortisation of intangible assets 10 3,139 3,032 – –
Provision for retirement benefits 16 – 1,098 – 564
Dividends income – (18) (15,000) (9,200)
Allowance/(Reversal) for diminution in 

value of other investments 1,218 (998) – –
Gain on disposal of investment property (328) – – –
(Gain)/Loss on disposal of property, 

plant and equipment (944) 2,096 (234) (60)
Interest income (1,262) (731) (363) (613)
Property, plant and equipment written off 15 1,187 15 2
Interest expense 23 7,053 5,374 3,618 3,325
Discounting charges on bankers’ 

acceptances 23 1,917 622 1,850 536
Group gain on disposal of a subsidiary 33 (33) – – –

Operating profit before changes 
in working capital 145,181 105,329 67,993 52,810

Changes in working capital in:
Receivables, deposits and prepayments (50,909) (33,312) (37,349) (9,153)
Inventories (28,642) (28,412) (21,953) (15,402)
Payables and accruals 28,312 10,986 9,610 21,301

Cash generated from operations 93,942 54,591 18,301 49,556
Income tax paid (15,029) (10,216) (3,951) (3,571)
Discounting charges on bankers’ acceptances (1,917) (622) (1,850) (536)
Retirement benefits paid 16 – (430) – (205)
Dividends received – 18 11,126 7,183

Net cash generated from operating activities 76,996 43,341 23,626 52,427

Cash flows from investing activities

Proceeds from disposal of investment property 1,453 – – –
Proceeds from disposal of other investments – 635 – 2
Proceeds from disposal of property, 

plant and equipment 2,391 1,073 349 60
Purchase of property, plant and equipment A (91,405) (65,518) (55,049) (52,058)
Purchase of other investments (180) – – –
Addition to prepaid lease payments 4 (185) (772) (134) (754)
Deferred expenditure incurred 10 (3,655) (975) – –
Interest received 1,262 731 363 613

Net cash used in investing activities (90,319) (64,826) (54,471) (52,137)
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Group Company
Note 2008 2007 2008 2007

RM’000 RM’000 RM’000 RM’000
(Restated) (Restated)

Cash flows from financing activities

Interest paid (7,053) (5,374) (3,618) (3,325)
Proceeds from issue of shares 
- shareholders of the Company 6,605 11,507 6,605 11,507
- minority shareholder 4 – – –
Bank borrowings, net 50,370 18,836 49,297 14,961
Drawdown/(Repayment) of term loans, net 15,197 13,731 19,247 (1,439)
Dividends paid to members 26 (39,273) (25,684) (39,273) (25,684)
Repayment of finance lease obligations (3,233) (2,200) – –

Net cash generated from/
(used in) financing activities 22,617 10,816 32,258 (3,980)

Net increase/(decrease) in cash and 
cash equivalents 9,294 (10,669) 1,413 (3,690)

Cash and cash equivalents at 1 April 1,636 12,375 1,286 4,976

Effect of exchange rate fluctuations 
on cash held (133) (70) – –

Cash and cash equivalents at 31 March B 10,797 1,636 2,699 1,286

NOTE

A. Purchase of property, plant and equipment

During the year, the Group and the Company acquired property, plant and equipment as follows:

Group Company
2008 2007 2008 2007

RM’000 RM’000 RM’000 RM’000

Additions of property, plant and equipment 91,405 69,710 55,049 52,058
Less: Finance lease – (4,192) – –

91,405 65,518 55,049 52,058

B. Cash and cash equivalents 

Cash and cash equivalents included in the cash flow statements comprise the following balance sheet amounts:

Group Company
Note 2008 2007 2008 2007

RM’000 RM’000 RM’000 RM’000

Cash and bank balances 21,751 7,706 2,964 1,734
Bank overdrafts 17 (10,954) (6,070) (265) (448)

10,797 1,636 2,699 1,286

Industr ia l  Concrete Products Berhad (32369-w)

The notes on pages 84 to 124 are an integral part of these financial statements.
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NOTES TO THE FINANCIAL STATEMENTS

Industrial Concrete Products Berhad is a public limited liability company, incorporated and domiciled in Malaysia and is listed
on the Main Board of the Bursa Malaysia Securities Berhad. The addresses of its registered office and principal place of
business are as follows:

Registered office

2nd Floor, Wisma IJM
Jalan Yong Shook Lin
46050 Petaling Jaya
Selangor 

Principal place of business

Wisma IJM Annexe 
Jalan Yong Shook Lin
46050 Petaling Jaya
Selangor 

The consolidated financial statements for the year ended 31 March 2008 comprise the Company and its subsidiaries (together
referred to as the Group) and the Group’s interest in associate.

The principal activities of the Company are the production and sale of concrete products and investment holding, whilst the
principal activities of the subsidiaries are as stated in Note 27 to the financial statements.

The ultimate holding company during the financial year was IJM Corporation Berhad, a company incorporated in Malaysia and
listed on the Main Board of the Bursa Malaysia Securities Berhad.

The financial statements were approved by the Board of Directors on 27 May 2008.

1. Basis of preparation

(a) Statement of compliance

The financial statements of the Group and of the Company have been prepared in accordance with applicable
approved Financial Reporting Standards (“FRS”) issued by the Malaysian Accounting Standards Board (“MASB”),
accounting principles generally accepted in Malaysia and the provisions of the Companies Act, 1965.

The MASB has also issued the following FRSs and Interpretations that are effective for annual periods beginning on
or after the date stated below, and that have not been applied in preparing these financial statements:

FRSs/Interpretations Effective date

FRS 107, Cash Flow Statements 1 July 2007

FRS 111, Construction Contracts 1 July 2007

FRS 112, Income Taxes 1 July 2007

FRS 118, Revenue 1 July 2007

FRS 120, Accounting for Government Grants and Disclosure of Government Assistance 1 July 2007

Amendment to FRS 121, The Effects of Changes in Foreign Exchange Rates - 
Net Investment in a Foreign Operation 1 July 2007

FRS 134, Interim Financial Reporting 1 July 2007

FRS 137, Provisions, Contingent Liabilities and Contingent Assets 1 July 2007

FRS 139, Financial Instruments : Recognition and Measurement To be announced

IC Interpretation 1, Changes in Existing Decommissioning, Restoration and Similar Liabilities 1 July 2007

IC Interpretation 2, Members’ Shares in Co-operative Entities and Similar Instruments 1 July 2007

IC Interpretation 5, Rights to Interests arising from Decommissioning, Restoration and 
Environmental Rehabilitation Funds 1 July 2007

IC Interpretation 6, Liabilities arising from Participating in a Specific Market - 
Waste Electrical and Electronic Equipment 1 July 2007

IC Interpretation 7, Applying the Restatement Approach under FRS 129 Financial Reporting 
in Hyperinflationary Economies 1 July 2007

IC Interpretation 8, Scope of FRS 2 1 July 2007
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1. Basis of preparation (cont’d)

(a) Statement of compliance (cont’d)

FRS 111, FRS 120, and the Interpretations (except IC Interpretation 8) listed above are not applicable to the Group
and the Company. Hence, no further disclosure is warranted.

The Group and the Company plan to apply the rest of the above-mentioned FRSs and IC Interpretation 8 for the
annual period beginning 1 April 2008 except for FRS 139, Financial Instruments: Recognition and Measurement of
which the effective date has yet to be announced.

The impact of applying FRS 139 on the financial statements upon first adoption as required by paragraph 30(b) of
FRS 108, Accounting Policies, Changes in Accounting Estimates and Errors is not disclosed by virtue of the
exemption given in FRS 139.103AB.

FRS 112 addresses the accounting treatment for income taxes. However, FRS 112 does not prescribe the
accounting treatment for reinvestment allowance and investment tax allowance. In the current accounting policy for
income taxes, reinvestment allowance or investment tax allowance is treated as the tax base of an asset. The Group
and the Company have not yet determined whether this accounting policy needs to be changed.

The initial application of the FRSs are not expected to have any material impact on the financial statements of the
Group and of the Company.

(b) Basis of measurement

The financial statements have been prepared on the historical cost basis except as disclosed in the notes to the
financial statements.

(c) Functional and presentation currency

These financial statements are presented in Ringgit Malaysia (“RM”), which is the Company’s functional currency.
All financial information presented in RM has been rounded to the nearest thousand, unless otherwise stated.

(d) Use of estimates and judgements

The preparation of financial statements requires management to make judgements, estimates and assumptions that
affect the application of accounting policies and the reported amounts of assets, liabilities, income and expenses.
Actual results may differ from these estimates.

Estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting estimates are
recognised in the period in which the estimate is revised and in any future periods affected.

There are no significant areas of estimation uncertainty and critical judgements in applying accounting policies that
have significant effect on the amounts recognised in the financial statements.

2. Significant accounting policies

The accounting policies set out below have been applied consistently to the periods presented in these financial
statements, and have been applied consistently by Group entities, unless otherwise stated.

Certain comparative amounts have been reclassified to conform to the current year’s presentation (see Note 34). 

(a) Basis of consolidation

(i) Subsidiaries

Subsidiaries are entities, including unincorporated entities, controlled by the Group. Control exists when the
Group has the ability to exercise its power to govern the financial and operating policies of an entity so as to
obtain benefits from its activities. In assessing control, potential voting rights that presently are exercisable are
taken into account. Subsidiaries are consolidated using the purchase method of accounting.

Under the purchase method of accounting, the financial statements of subsidiaries are included in the
consolidated financial statements from the date that control commences until the date that control ceases. 

Investments in subsidiaries are stated in the Company’s balance sheet at cost less impairment losses, unless
the investment is classified as held for sale (or included in a disposal group that is classified as held for sale).
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NOTES TO THE FINANCIAL STATEMENTS (cont’d)

2. Significant accounting policies (cont’d)

(a) Basis of consolidation (cont’d)

(ii) Associates

Associates are entities, including unincorporated entities, in which the Group has significant influence, but not
control, over the financial and operating policies.

Associates are accounted for in the consolidated financial statements using the equity method unless it is
classified as held for sale (or included in a disposal group that is classified as held for sale). The consolidated
financial statements include the Group’s share of the income and expenses of the equity accounted
associates, after adjustments to align the accounting policies with those of the Group, from the date that
significant influence commences until the date that significant influence ceases.

When the Group’s share of losses exceeds its interest in an equity accounted associate, the carrying amount
of that interest (including any long-term investments) is reduced to nil and the recognition of further losses is
discontinued except to the extent that the Group has an obligation or has made payments on behalf of 
the investee.

Investments in associates are stated in the Company’s balance sheet at cost less impairment losses, unless
the investment is classified as held for sale (or included in a disposal group that is classified as held for sale).

(iii) Minority interest

Minority interest at the balance sheet date, being the portion of the net identifiable assets (excluding goodwill)
of subsidiaries attributable to equity interests that are not owned by the Company, whether directly or indirectly
through subsidiaries, are presented in the consolidated balance sheet and statement of changes in equity
within equity, separately from equity attributable to the equity shareholders of the Company. Minority interest
in the results of the Group are presented on the face of the consolidated income statement as an allocation of
the total profit or loss for the year between minority interest and the equity shareholders of the Company.

Where losses applicable to the minority exceed the minority’s interest in the equity of a subsidiary, the excess,
and any further losses applicable to the minority, are charged against the Group’s interest except to the extent
that the minority has a binding obligation to, and is able to, make additional investment to cover the losses. If
the subsidiary subsequently reports profits, the Group’s interest is allocated with all such profits until the
minority’s share of losses previously absorbed by the Group has been recovered.

(iv) Changes in Group composition

Where a subsidiary issues new equity shares to minority interest for cash consideration and the issue price has
been established at fair value, the reduction in the Group’s interests in the subsidiary is accounted for as a
disposal of equity interest with the corresponding gain or loss recognised in the income statements.

When a group purchases a subsidiary’s equity shares from minority interest for cash consideration and the
purchase price has been established at fair value, the accretion of the Group’s interests in the subsidiary is
accounted for as a purchase of equity interest for which the purchase method of accounting is applied.

The Group treats all other changes in group composition as equity transactions between the Group and its
minority shareholders. Any difference between the Group’s share of net assets before and after the change,
and any consideration received or paid, is adjusted to or against Group reserves.

(v) Transactions eliminated on consolidation

Intra-group balances, and any unrealised income and expenses arising from intra-group transactions, are
eliminated in preparing the consolidated financial statements. Unrealised gains arising from transactions with
equity accounted investees are eliminated against the investment to the extent of the Group’s interest in the
investee. Unrealised losses are eliminated in the same way as unrealised gains, but only to the extent that there
is no evidence of impairment.
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2. Significant accounting policies (cont’d)

(b) Foreign currency

(i) Foreign currency transactions

Transactions in foreign currencies are translated to the respective functional currencies of Group entities at
exchange rates at the dates of the transaction. Monetary assets and liabilities denominated in foreign
currencies at the balance sheet date are retranslated to the functional currency at the exchange rate at that
date. Non-monetary assets and liabilities denominated in foreign currencies that are measured at fair value are
retranslated to the functional currency at the exchange rate at the date that the fair value was determined.
Foreign currency differences arising on retranslation are recognised in the income statements.

(ii) Operations denominated in functional currencies other than Ringgit Malaysia

The assets and liabilities of operations in functional currencies other than RM, including goodwill and fair value
adjustments arising on acquisition, are translated to RM at exchange rates at the balance sheet date. The
income and expenses of foreign operations, are translated to RM at exchange rates at the dates of the
transactions. Foreign exchange differences arising on translation are recognised directly in equity.

Foreign currency differences are recognised in translation reserve. On disposal, accumulated translation
differences are recognised in the consolidated income statement as part of the gain or loss on sale.

(c) Derivative financial instruments 

The Group holds derivative financial instruments to hedge its foreign currency and interest rate risk exposures.

Forward foreign exchange contracts used are accounted for on an equivalent basis as the underlying assets,
liabilities or net positions. Any profit or loss arising is recognised on the same basis as that arising from the related
assets, liabilities or net positions.

(d) Property, plant and equipment

(i) Recognition and measurement

Items of property, plant and equipment are stated at cost/valuation less accumulated depreciation and
impairment losses.

The Group has availed itself to the transitional provision when the MASB first adopted IAS 16, Property, Plant
and Equipment in 1998. Certain freehold land and buildings were valued in 1995 and no later valuation has
been recorded for these property, plant and equipment (except in the case of impairment adjustments based
on a valuation).

Cost includes expenditures that are directly attributable to the acquisition of the asset and any other costs
directly attributable to bringing the asset to working condition for its intended use, and the costs of dismantling
and removing the items and restoring the site on which they are located. The cost of self-constructed assets
includes the cost of materials and direct labour. Purchased software that is integral to the functionality of the
related equipment is capitalised as part of that equipment.

The cost of property, plant and equipment recognised as a result of a business combination is based on fair
value at acquisition date. The fair value of property is the estimated amount for which a property could be
exchanged between a willing buyer and a willing seller in an arm’s length transaction wherein the parties had
each acted knowledgeably, prudently and without compulsion. The fair value of other items of plant and
equipment is based on the quoted market prices for similar items.

When significant parts of an item of property, plant and equipment have different useful lives, they are
accounted for as separate items (major components) of property, plant and equipment.

Gains and losses on disposal of an item of property, plant and equipment are determined by comparing the
proceeds from disposal with the carrying amount of property, plant and equipment and are recognised net
within “other income” or “other operating expenses” respectively in the income statements. When revalued
assets are sold, the amounts included in the revaluation surplus reserve are transferred to retained earnings.
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NOTES TO THE FINANCIAL STATEMENTS (cont’d)

2. Significant accounting policies (cont’d)

(d) Property, plant and equipment (cont’d)

(ii) Reclassification to investment property

Property that is being constructed for future use as investment property is accounted for as property, plant
and equipment until construction or development is complete, at which time it is reclassified as investment
property.

When the use of a property changes from owner-occupied to investment property, the property is reclassified
as investment property. 

(iii) Subsequent costs

The cost of replacing part of an item of property, plant and equipment is recognised in the carrying amount of
the item if it is probable that the future economic benefits embodied within the part will flow to the Group and
its cost can be measured reliably. The carrying amount of those parts that are replaced is derecognised. The
costs of the day-to-day servicing of property, plant and equipment are recognised in the income statement as
incurred.

(iv) Depreciation

Depreciation is recognised in the income statement on a straight-line basis over the estimated useful lives of
each part of an item of property, plant and equipment. Leased assets are depreciated over the shorter of the
lease term and their useful lives unless it is reasonably certain that the Group will obtain ownership by the end
of the lease term. Freehold land is not depreciated. Property, plant and equipment under construction are not
depreciated until the assets are ready for their intended use.

The depreciation rate for the current and comparative periods based on their estimated useful lives are as
follows:

Buildings 2 % - 20%
Plant and machinery 5% - 33.3%
Furniture, fittings and office equipment 10% - 33.3%
Motor vehicles 20%

Depreciation methods, useful lives and residual values are reassessed at the balance sheet date.

(e) Leased assets

(i) Finance lease

Leases in terms of which the Group assumes substantially all the risks and rewards of ownership are classified
as finance leases. Upon initial recognition the leased asset is measured at an amount equal to the lower of its
fair value and the present value of the minimum lease payments. Subsequent to initial recognition, the asset is
accounted for in accordance with the accounting policy applicable to that asset.

Minimum lease payments made under finance leases are apportioned between the finance expense and the
reduction of the outstanding liability. The finance expense is allocated to each period during the lease term so
as to produce a constant periodic rate of interest on the remaining balance of the liability. Contingent lease
payments are accounted for by revising the minimum lease payments over the remaining term of the lease
when the lease adjustment is confirmed.

(ii) Operating lease

Other leases are operating leases and the leased assets are not recognised on the Group’s balance sheet. 

Leasehold land that normally has an indefinite economic life and title is not expected to pass to the lessee by
the end of the lease term is treated as an operating lease. The payment made on entering into or acquiring a
leasehold land is accounted for as prepaid lease payments.

Certain leasehold land were revalued in 1995 and the Group has retained the unamortised revalued amount as
the surrogate carrying amount of prepaid lease payments in accordance with the transitional provision in FRS
117.67A when it first adopted FRS 117, Leases. Such prepaid lease payments is amortised over the lease term.

annual  report  2008



89

2. Significant accounting policies (cont’d)

(e) Leased assets (cont’d)

(ii) Operating lease (cont’d)

Payments made under operating leases are recognised in the income statements on a straight-line basis over
the term of the lease. Lease incentives received are recognised as an integral part of the total lease expense,
over the term of the lease.

(f) Intangible assets

(i) Goodwill

Goodwill arises on business combinations and is measured at cost less any accumulated impairment losses.

For acquisitions prior to 1 January 2006, goodwill represents the excess of the cost of the acquisition over the
Group’s interest in the fair values of the net identifiable assets and liabilities.

With the adoption of FRS 3 beginning 1 January 2006, goodwill represents the excess of the cost of the
acquisition over the Group’s interest in the net fair value of the identifiable assets, liabilities and contingent
liabilities of the acquiree.

Any excess of the Group’s interest in the net fair value of acquiree’s identifiable assets, liabilities and contingent
liabilities over the cost of acquisition is recognised immediately in income statements.

Goodwill is allocated to cash-generating units and is tested annually for impairment or more frequently if events
or changes in circumstances indicate that it might be impaired.

(ii) Other intangible assets

Intangible assets other than goodwill (deferred expenditure on quarry development and premium paid on quarry
rights) that are acquired by the Group are stated at cost less accumulated amortisation and impairment losses.

(iii) Subsequent expenditure

Subsequent expenditure on capitalised intangible assets is capitalised only when it increases the future economic
benefits embodied in the specific asset to which it relates. All other expenditure is expensed as incurred.

(iv) Amortisation

Amortisation is charged to the income statement on a straight-line basis over the estimated useful lives of
intangible assets unless such lives are indefinite. Goodwill and intangible assets with indefinite useful lives are
tested for impairment annually and whenever there is an indication that they may be impaired. Other intangible
assets are amortised from the date that they are available for use.

The estimated useful lives are as follows:

• deferred expenditure 2 to 7 years

• premium paid on quarry rights 15 and 55 years

(g) Investments in equity securities

Investments in equity securities are recognised initially at fair value plus attributable transaction costs.

Subsequent to initial recognition, investments in non-current equity securities other than investments in subsidiaries
and associates are stated at cost less allowance for diminution in value.

Where in the opinion of the Directors, there is a decline other than temporary in the value of non-current equity
securities other than investments in subsidiaries and associates, the allowance for diminution in value is recognised
as an expense in the financial year in which the decline is identified.

On disposal of an investment, the difference between net disposal proceeds and its carrying amount is recognised
in the income statements.
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NOTES TO THE FINANCIAL STATEMENTS (cont’d)

2. Significant accounting policies (cont’d)

(g) Investments in equity securities (cont’d)

All investments in equity securities are accounted for using settlement date accounting. Settlement date accounting
refers to:

a) the recognition of an asset on the day it is received by the entity, and

b) the derecognition on an asset and recognition of any gain or loss on disposal on the date it is delivered.

(h) Investment properties

(i) Investment property carried at cost

Investment properties are properties which are owned or held under a leasehold interest to earn rental income
or for capital appreciation or for both. These include land held for a currently undetermined future use.
Properties that are occupied by the companies in the Group are accounted for as owner-occupied rather than
as investment properties. Investment properties are stated at cost less accumulated depreciation and
impairment losses, consistent with the accounting policy for property, plant and equipment as stated in
accounting policy Note 2 (d)(iv).

On disposal of an investment property, or when it is permanently withdrawn from use and no future economic
benefits are expected from its disposal, it shall be derecognised (eliminated from the balance sheet). The
difference between the net disposal proceeds and the carrying amount is recognised in the income statement
in the period of the retirement or disposal.

Depreciation is charged to the income statement on a straight-line basis over the estimated useful lives of 50
years for buildings. Freehold land is not depreciated.

(ii) Determination of fair value

The Directors estimate the fair values of the Group’s investment properties without involvement of independent
valuers.

(i) Receivables

Receivables are initially recognised at their cost when the contractual right to receive cash or another financial asset
from another entity is established.

Subsequent to initial recognition, receivables are stated at cost less allowance for doubtful debts.

Receivables are not held for the purpose of trading.

(j) Inventories

Inventories are measured at the lower of cost and net realisable value. The cost of inventories is based on the
weighted average cost and includes expenditure incurred in acquiring the inventories and bringing them to their
existing location and condition. In the case of work-in-progress and manufactured inventories, cost includes an
appropriate share of production overheads based on normal operating capacity. Net realisable value is the
estimated selling price in the ordinary course of business, less the estimated costs of completion and the estimated
costs necessary to make the sale.

The fair value of inventory acquired in a business combination is determined based on its estimated selling price in
the ordinary course of business less the estimated costs of completion and sale, and a reasonable profit margin
based on the effort required to complete and sell the inventories.

(k) Cash and cash equivalents

Cash and cash equivalents consist of cash on hand, balances and deposits with banks and highly liquid
investments which have an insignificant risk of changes in value. For the purpose of the cash flow statement, cash
and cash equivalents are presented net of bank overdrafts and pledged deposits, if any.
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2. Significant accounting policies (cont’d)

(l) Impairment of assets

The carrying amounts of assets except for financial assets, inventories and deferred tax assets are reviewed at each
reporting date to determine whether there is any indication of impairment. If any such indication exists, then the
asset’s recoverable amount is estimated. For goodwill and intangible assets that have indefinite useful life,
recoverable amount is estimated at each reporting date.

The recoverable amount of an asset or cash-generating unit is the greater of its value in use and its fair value less costs
to sell. In assessing value in use, the estimated future cash flows are discounted to their present value using a pre-tax
discount rate that reflects current market assessments of the time value of money and the risks specific to the asset.
For the purpose of impairment testing, assets are grouped together into the smallest group of assets that generates
cash inflows from continuing use that are largely independent of the cash inflows of other assets or groups of assets
(the “cash-generating unit”). The goodwill acquired in a business combination, for the purpose of impairment testing,
is allocated to cash-generating units that are expected to benefit from the synergies of the combination.

An impairment loss is recognised if the carrying amount of an asset or its cash-generating unit exceeds its
recoverable amount unless the asset is carried at a revalued amount, in which case the impairment loss is
recognised directly against any revaluation surplus for the asset to the extent that the impairment loss does not
exceed the amount in the revaluation surplus for that same asset. Impairment losses are recognised in the income
statements. Impairment losses recognised in respect of cash-generating units are allocated first to reduce the
carrying amount of any goodwill allocated to the units and then to reduce the carrying amount of the other assets
in the unit (groups of units) on a pro rata basis.

An impairment loss in respect of goodwill is not reversed. In respect of other assets, impairment losses recognised
in prior periods are assessed at each reporting date for any indications that the loss has decreased or no longer
exists. An impairment loss is reversed if there has been a change in the estimates used to determine the recoverable
amount. An impairment loss is reversed only to the extent that the asset’s carrying amount does not exceed the
carrying amount that would have been determined, net of depreciation or amortisation, if no impairment loss had
been recognised. Reversals of impairment losses are credited to the income statements in the year in which the
reversals are recognised, unless it reverses an impairment loss on a revalued asset, in which case it is credited
directly to revaluation surplus. Where an impairment loss on the same revalued asset was previously recognised in
the income statements, a reversal of that impairment loss is also recognised in the income statements.

(m) Share capital

Shares issue expenses

Incremental costs directly attributable to issue of shares and share options classified as equity are recognised as a
deduction from equity.

(n) Loans and borrowings

Loans and borrowings are stated at amortised cost with any difference between cost and redemption value being
recognised in the income statement over the period of the loans and borrowings using the effective interest method.

(o) Employee benefits

(i) Short term employee benefits

Short-term employee benefit obligations in respect of salaries, annual bonuses, paid annual leave and sick
leave are measured on an undiscounted basis and are expensed as the related service is provided.

A provision is recognised for the amount expected to be paid under short-term cash bonus or profit-sharing
plans if the Group has a present legal or constructive obligation to pay this amount as a result of past service
provided by the employee and the obligation can be estimated reliably.

The Group’s contributions to the statutory pension funds are charged to the income statements in the year to
which they relate. Once the contributions have been paid, the Group has no further payment obligations.

(ii) Defined benefit plans

The defined benefit retirement plans of the Group and of the Company were terminated in year 2007.
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NOTES TO THE FINANCIAL STATEMENTS (cont’d)

2. Significant accounting policies (cont’d)

(p) Provisions

A provision is recognised if, as a result of a past event, the Group has a present legal or constructive obligation that
can be estimated reliably, and it is probable that an outflow of economic benefits will be required to settle the
obligation. Provisions are determined by discounting the expected future cash flows at a pre-tax rate that reflects
current market assessments of the time value of money and the risks specific to the liability.

Contingent liabilities

Where it is not probable that an outflow of economic benefits will be required, or the amount cannot be estimated
reliably, the obligation is disclosed as a contingent liability, unless the probability of outflow of economic benefits is
remote. Possible obligations, whose existence will only be confirmed by the occurrence or non-occurrence of one
or more future events are also disclosed as contingent liabilities unless the probability of outflow of economic
benefits is remote.

Where the Company enters into financial guarantee contracts to guarantee the indebtedness of other companies
within its group, the Company considers these to be insurance arrangements, and accounts for them as such. In
this respect, the Company treats the guarantee contract as a contingent liability until such time as it becomes
probable that the Company will be required to make a payment under the guarantee.

(q) Payables

Payables are measured initially and subsequently at cost. Payables are recognised when there is a contractual
obligation to deliver cash or another financial asset to another entity.

(r) Income recognition

(i) Goods sold 

Revenue from the sale of goods is measured at fair value of the consideration received or receivable, net of
returns and allowances, trade discounts and volume rebates. Revenue is recognised when the significant risks
and rewards of ownership have been transferred to the buyer, recovery of the consideration is probable, the
associated costs and possible return of goods can be estimated reliably, and there is no continuing
management involvement with the goods.

(ii) Services 

Revenue from services rendered is recognised in the income statement when services are performed.

(iii) Dividend income

Dividend income is recognised when the right to receive payment is established.

(iv) Rental income

Rental income from investment property is recognised in the income statement on a straight-line basis over
the term of the lease. Lease incentives granted are recognised as an integral part of the total rental income,
over the term of the lease.

(s) Interest income and borrowing costs

Interest income is recognised as it accrues, using the effective interest method.

All borrowing costs are recognised in the income statement using the effective interest method, in the period in
which they are incurred except to the extent that they are capitalised as being directly attributable to the acquisition,
construction or production of an asset which necessarily takes a substantial period of time to be prepared for its
intended use.
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2. Significant accounting policies (cont’d)

(t) Tax expense

Tax expense comprises current and deferred tax. Tax expense is recognised in the income statement except to the
extent that it relates to items recognised directly in equity, in which case it is recognised in equity.

Current tax is the expected tax payable on the taxable income for the year, using tax rates enacted or substantively
enacted at the balance sheet date, and any adjustment to tax payable in respect of previous years.

Deferred tax is recognised using the balance sheet method, providing for temporary differences between the
carrying amounts of assets and liabilities for reporting purposes and the amounts used for taxation purposes.
Deferred tax is not recognised for the initial recognition of goodwill, the initial recognition of assets or liabilities in a
transaction that is not a business combination and that affects neither accounting nor taxable profit (tax loss).
Deferred tax is measured at the tax rates that are expected to be applied to the temporary differences when they
reverse, based on the laws that have been enacted or substantively enacted by the balance sheet date.

Deferred tax liability is recognised for all taxable temporary differences.

A deferred tax asset is recognised to the extent that it is probable that future taxable profits will be available against
which temporary difference can be utilised. Deferred tax assets are reviewed at each reporting date and are reduced
to the extent that it is no longer probable that the related tax benefit will be realised.

(u) Earnings per share

The Group presents basic and diluted earnings per share (EPS) data for its ordinary shares. Basic EPS is calculated
by dividing the profit or loss attributable to ordinary shareholders of the Company by the weighted average number
of ordinary shares outstanding during the period. Diluted EPS is determined by adjusting the profit or loss
attributable to ordinary shareholders and the weighted average number of ordinary shares outstanding for the
effects of all dilutive potential ordinary shares, which comprise share options granted to employees.

(v) Segment reporting

A segment is a distinguishable component of the Group that is engaged either in providing products or services
(business segment), or in providing products or services within a particular economic environment (geographical
segment), which is subject to risks and rewards that are different from those of other segments.

Industr ia l  Concrete Products Berhad (32369-w)
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NOTES TO THE FINANCIAL STATEMENTS (cont’d)
3.
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3. Property, plant and equipment (cont’d)

3.1 Assets under finance lease

Included in the net book value of the plant and equipment of the Group are assets acquired under finance lease
obligations amounting to RM4,302,638 (2007: RM7,897,433).

3.2 Revaluation

The Group’s freehold land and buildings were revalued in 1995 by independent professional qualified valuers using
the open market value method.

Had the freehold land and buildings been carried under the cost model, their carrying amounts would have been
as follows:

Accumulated Net book
Cost depreciation value

RM’000 RM’000 RM’000

Group/Company

2008
Freehold land 9,223 – 9,223
Buildings 10,689 8,382 2,307

19,912 8,382 11,530

2007
Freehold land 9,223 – 9,223
Buildings 10,689 7,847 2,842

19,912 7,847 12,065

3.3 Change in estimates

During the last financial year, the Group reassessed the useful lives of its property, plant and equipment and this has
resulted in changes in the expected useful lives of certain items of property, plant and equipment. As a result, the
expected useful lives of these assets increased. The effect of these changes on depreciation expense, recognised
in the income statement, in current and future periods was as follows:

2007 2008 2009 2010 Later years
RM’000 RM’000 RM’000 RM’000 RM’000

Increase/(Decrease) in depreciation expense (3,394) (4,429) (4,429) (4,429) 16,681

4. Prepaid lease payments
Short term Long term

Group leasehold land leasehold land Total
RM’000 RM’000 RM’000

Cost
At 1 April 2006 – – –
Effect of adopting FRS 117 (Note 3) 15,488 49,976 65,464

At 1 April 2006, restated 15,488 49,976 65,464
Effect of movement in exchange rates (92) – (92)
Additions 17 755 772
Disposals (900) – (900)

At 31 March 2007, restated/1 April 2007 14,513 50,731 65,244
Effect of movement in exchange rates 65 – 65
Additions 51 134 185

At 31 March 2008 14,629 50,865 65,494

Industr ia l  Concrete Products Berhad (32369-w)
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NOTES TO THE FINANCIAL STATEMENTS (cont’d)

4. Prepaid lease payments (cont’d)

Short term Long term
Group leasehold land leasehold land Total

RM’000 RM’000 RM’000

Amortisation
At 1 April 2006 – – –
Effect of adopting FRS 117 (Note 3)
- Accumulated depreciation 1,565 2,108 3,673
- Accumulated impairment losses – 402 402

At 1 April 2006, restated 
- Accumulated depreciation 1,565 2,108 3,673
- Accumulated impairment losses – 402 402

1,565 2,510 4,075
Amortisation for the year 314 387 701
Disposals (175) – (175)

At 31 March 2007, restated/1 April 2007
- Accumulated depreciation 1,704 2,495 4,199
- Accumulated impairment losses – 402 402

1,704 2,897 4,601
Amortisation for the year 311 402 713

At 31 March 2008
- Accumulated depreciation 2,015 2,897 4,912
- Accumulated impairment losses – 402 402

2,015 3,299 5,314

Carrying amounts

At 1 April 2006, restated 13,923 47,466 61,389

At 31 March 2007, restated/1 April 2007 12,809 47,834 60,643

At 31 March 2008 12,614 47,566 60,180

Company

Cost
At 1 April 2006 – – –
Effect of adopting FRS 117 (Note 3) 7,011 43,222 50,233

At 1 April 2006, restated 7,011 43,222 50,233
Additions – 754 754

At 31 March 2007, restated/1 April 2007 7,011 43,976 50,987
Additions – 134 134

At 31 March 2008 7,011 44,110 51,121

Amortisation
At 1 April 2006 – – –
Effect of adopting FRS 117 (Note 3) 1,196 1,880 3,076

At 1 April 2006, restated 1,196 1,880 3,076
Amortisation for the year 145 243 388

At 31 March 2007, restated/1 April 2007 1,341 2,123 3,464
Amortisation for the year 145 257 402

At 31 March 2008 1,486 2,380 3,866
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4. Prepaid lease payments (cont’d)

Short term Long term
Company leasehold land leasehold land Total

RM’000 RM’000 RM’000

Carrying amounts
At 1 April 2006, restated 5,815 41,342 47,157

At 31 March 2007, restated/1 April 2007 5,670 41,853 47,523

At 31 March 2008 5,525 41,730 47,255

The title deeds on certain leasehold land of the Group and of the Company amounting to RM21,463,573 (2007:
RM21,334,254) and RM20,886,915 (2007: RM20,757,596) respectively are currently being processed by the relevant
authorities.

The leasehold land above were revalued in 1995 and the Group and the Company have retained the unamortised
revalued amount as the surrogate carrying amount of prepaid lease payments in accordance with the transitional
provision of FRS 117.67A when it first adopted FRS 117, Leases this year.

5. Investment properties
Group Company

RM’000 RM’000

Cost

At 1 April 2006 /31 March 2007 18,268 9,608

At 1 April 2007 18,268 9,608
Disposals (1,158) –

At 31 March 2008 17,110 9,608

Depreciation and impairment loss

At 1 April 2006
- Accumulated depreciation 198 –
- Accumulated impairment loss 2,531 –

2,729 –
Depreciation for the year 166 –

At 31 March 2007/1 April 2007
- Accumulated depreciation 364 –
- Accumulated impairment loss 2,531 –

2,895 –
Depreciation for the year 153 –
Disposals (33) –

At 31 March 2008
- Accumulated depreciation 484 –
- Accumulated impairment loss 2,531 –

3,015 –

Industr ia l  Concrete Products Berhad (32369-w)
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NOTES TO THE FINANCIAL STATEMENTS (cont’d)

5. Investment properties (cont’d)

Group Company
RM’000 RM’000

Carrying amounts
At 1 April 2006 15,539 9,608

At 31 March 2007/1 April 2007 15,373 9,608

At 31 March 2008 14,095 9,608

Included in the above are:
Group Company

RM’000 RM’000

At 31 March 2008
Freehold land 9,608 9,608
Buildings 4,487 –

14,095 9,608

At 31 March 2007
Freehold land 9,608 9,608
Buildings 5,765 –

15,373 9,608

The fair value of investment properties of the Group and of the Company based on Directors’ valuation is approximately
RM14.54 million (2007: RM15.84 million) and RM9.2 million (2007: RM9.2 million) respectively.

6. Investment in subsidiaries
Group Company

2008 2007 2008 2007
RM’000 RM’000 RM’000 RM’000

Unquoted shares, at cost – – 79,203 79,203
Less: Impairment loss – – (375) –

– – 78,828 79,203

Details of the subsidiaries are disclosed in Note 27 to the financial statements.

7. Investment in an associate - Group
2008 2007

RM’000 RM’000

Unquoted shares 5 5
Less: Accumulated impairment losses (5) (5)

– –

The associate of the Group is as follows:

Country of Effective ownership 
Name of Company incorporation interest Principal activities

2008 2007
% %

DML-MRP Resources (M) Sdn. Bhd. Malaysia 50 50 Dormant

The Group’s share of the current year losses of the associate amounting to RM447,067 (2007: RM444,574) have not
been recognised in the Group’s income statement as equity accounting ceased when the Group’s share of losses of the
associate exceeded the carrying amount of its investment in the associate.
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7. Investment in an associate - Group (cont’d)

Summary financial information on the associate:
Loss Total Total

Revenue for the year assets liabilities
(100%) (100%) (100%) (100%)

RM’000 RM’000 RM’000 RM’000

Group

2008
DML-MRP Resources (M) Sdn. Bhd. – 894 2 15,365

2007
DML-MRP Resources (M) Sdn. Bhd. – 889 2 14,471

8. Other investments
Group Company

2008 2007 2008 2007
RM’000 RM’000 RM’000 RM’000

At cost:

Quoted shares 4,323 4,143 – –
Less: Allowance for diminution in value (3,393) (2,175) – –

930 1,968 – –

Market value of quoted shares 930 1,968 – –

Details of disposed quoted investments are as follows:
Group Company

2008 2007 2008 2007
RM’000 RM’000 RM’000 RM’000

Proceeds from disposal – 635 – 2
Carrying amount of quoted investments disposed – (642) – (3)

Loss on disposal of quoted investments – (7) – (1)

9. Deferred tax assets/(liabilities)

Recognised deferred tax assets/(liabilities)

Assets Liabilities Net
2008 2007 2008 2007 2008 2007

RM’000 RM’000 RM’000 RM’000 RM’000 RM’000

Group

Property, plant and 
equipment

- capital allowances – – (15,805) (13,014) (15,805) (13,014)
- revaluation – – (2,388) (2,998) (2,388) (2,998)
Intangible assets – – (1,693) (1,661) (1,693) (1,661)
Provisions 318 1,193 – – 318 1,193
Tax loss carry-forwards – 764 – – – 764

Total assets/(liabilities) 318 1,957 (19,886) (17,673) (19,568) (15,716)
Set off of tax 76 (1,563) (76) 1,563 – –

Net deferred 
tax assets/(liabilities) 394 394 (19,962) (16,110) (19,568) (15,716)

Industr ia l  Concrete Products Berhad (32369-w)
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NOTES TO THE FINANCIAL STATEMENTS (cont’d)

9. Deferred tax assets/(liabilities) (cont’d)

Liabilities
2008 2007

RM’000 RM’000
Company

Property, plant and equipment
- capital allowances 11,139 8,430
- revaluation 2,388 2,998
Provisions – (824)

Total deferred tax liabilities 13,527 10,604

The component and movement of deferred tax assets/(liabilities) during the year are as follows:

Recognised Recognised 
At in the At in the Reversal to At 

1 April income 31 March income revaluation 31 March 
2006 statement 2007 statement reserve 2008

RM’000 RM’000 RM’000 RM’000 RM’000 RM’000
Group

Deferred tax assets

Provisions 6 (1) 5 – – 5
Deductible/(Taxable) temporary 

differences 198 191 389 – – 389

204 190 394 – – 394

Deferred tax liabilities

Property, plant and equipment
- capital allowances (11,788) (1,226) (13,014) (3,180) – (16,194)
- revaluation (3,593) 595 (2,998) – 610 (2,388)
Intangible assets (2,245) 584 (1,661) (32) – (1,693)
Provisions 1,178 10 1,188 (875) – 313
Unabsorbed capital allowances 355 (355) – – – –
Tax loss carry-forwards 1,340 (965) 375 (375) – –

(14,753) (1,357) (16,110) (4,462) 610 (19,962)

Net deferred tax liabilities (14,549) (1,167) (15,716) (4,462) 610 (19,568)

Company

Deferred tax liabilities

Property, plant and equipment
- capital allowances 6,585 1,845 8,430 2,709 – 11,139
- revaluation 3,386 (388) 2,998 – (610) 2,388
Provisions (910) 86 (824) 824 – –

Net deferred tax liabilities 9,061 1,543 10,604 3,533 (610) 13,527

Unrecognised deferred tax assets

No deferred tax has been recognised for the following items:
Group

2008 2007
RM’000 RM’000

Taxable temporary differences – 30
Provisions – (128)
Tax loss carry-forwards (2,829) (6,222)
Unabsorbed capital allowances (4,762) (4,762)

(7,591) (11,082)
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9. Deferred tax assets/(liabilities) (cont’d)

The tax loss carry-forwards and unabsorbed capital allowances do not expire under current tax legislation. Deferred tax
assets have not been recognised in respect of these items because it is not probable that future taxable profit will be
available against which the Group can utilise the benefits therefrom.

The comparative figures have been restated to reflect the revised unabsorbed capital allowances available to the Group.

10. Intangible assets - Group
Deferred

expenditure Premium
on quarry paid on

development quarry rights Total
RM’000 RM’000 RM’000

Cost 
At 1 April 2006 11,391 202 11,593
Addition 975 – 975
Written off (213) – (213)

At 31 March 2007/1 April 2007 12,153 202 12,355
Addition 3,655 – 3,655
Written off (12) – (12)

At 31 March 2008 15,796 202 15,998

Accumulated amortisation 
At 1 April 2006 (3,085) (84) (3,169)
Amortisation charge for the year (2,961) (71) (3,032)
Written off 213 – 213

At 31 March 2007/1 April 2007 (5,833) (155) (5,988)
Amortisation charge for the year (3,092) (47) (3,139)
Written off 12 – 12

At 31 March 2008 (8,913) (202) (9,115)

Net book value
At 1 April 2006 8,306 118 8,424

At 31 March 2007/1 April 2007 6,320 47 6,367

At 31 March 2008 6,883 – 6,883

11. Receivables, deposits and prepayments
Group Company

Note 2008 2007 2008 2007
RM’000 RM’000 RM’000 RM’000

Trade 
- Holding company

- interest bearing at 7% 
(2007: 7%) per annum 11.1 1,559 5,662 – –

- Subsidiaries 11.1 – – 81,964 60,915
- Related companies 11.1 20,062 13,183 – –

21,621 18,845 81,964 60,915
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NOTES TO THE FINANCIAL STATEMENTS (cont’d)

11. Receivables, deposits and prepayments (cont’d)

Group Company
Note 2008 2007 2008 2007

RM’000 RM’000 RM’000 RM’000

- Trade receivables 172,613 133,854 13,015 7,032
Less: Allowance for doubtful debts (11,188) (13,806) – –

11.2 161,425 120,048 13,015 7,032

183,046 138,893 94,979 67,947

Non-trade
- Other receivables 4,711 5,676 863 792
- Deposits 4,483 3,678 2,203 204
- Prepayments 8,198 4,051 904 285

- Unsecured (advances)

- Subsidiaries
- interest bearing at 5% 

(2007: 4%) per annum – – 8,720 12,406
- non-interest bearing – – 35,348 24,034

11.3 – – 44,068 36,440
- Holding company

- interest bearing at 7.75% (2007: Nil) 4,855 – – –
- non-interest bearing 6,201 4,322 – –

11.3 11,056 4,322 – –

- Related companies (non-interest bearing) 11.3 52 4,159 – –

- Associate 
- interest bearing at 8% 

(2007: 8%) per annum 11.3 2,350 2,208 – –
Less: Allowance for doubtful debts (1,187) (1,187) – –

1,163 1,021 – –

212,709 161,800 143,017 105,668

11.1 Trade amount due from holding company, subsidiaries and related companies

The amounts due from holding company, subsidiaries and related companies are unsecured, subject to 
normal trade terms and interest-free except for amount due from holding company of RM1,559,000 
(2007: RM5,662,000) which bears interest at 7% (2007: 7%) per annum.

11.2 Analysis of foreign currency exposure for significant receivables

Significant receivables outstanding at year end that are not in the functional currencies of the Group entities are
as follows:

Group Company
2008 2007 2008 2007

RM’000 RM’000 RM’000 RM’000

US Dollar 4,908 2,449 3,124 2,239
New Zealand Dollar – 128 – –
Sterling Pound 72 2,966 – –
Euro 188 62 – –
Singapore Dollar 6,528 3,751 6,528 3,751
Brunei Dollar – 161 – 161

11.3 Non-trade amount due from subsidiaries, holding company, related companies and associate

The non-trade amounts due from subsidiaries, holding company, related companies and associate are unsecured,
repayable on demand and interest-free except for amounts due from subsidiaries, holding company and associate
of RM8,720,000 (2007: RM12,406,000), RM4,855,000 (2007: RM Nil) and RM2,350,000 (2007: RM2,208,000)
which bears interest at 5% (2007: 4%), 7.75% (2007: Nil) and 8% (2007: 8%) per annum respectively.
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12. Inventories
Group Company

2008 2007 2008 2007
RM’000 RM’000 RM’000 RM’000

At cost

Raw materials 72,415 48,914 44,304 28,882
Work-in-progress 640 329 – –
Manufactured inventories 52,207 49,344 33,298 26,767
Consumable 4,798 2,831 – –

130,060 101,418 77,602 55,649

13. Cash and bank balances

Cash and bank balances outstanding at year end that are not in the functional currencies of the Group entities are as
follows:

Group
2008 2007

RM’000 RM’000

US Dollar – 2

14. Share capital
No.of Par

shares value
’000 RM RM’000

Ordinary shares

Authorised:

Balance at 31 March 2007 and 31 March 2008 2,000,000 0.50 1,000,000

Issued and fully paid:

Balance at 1 April 2006 351,714 0.50 175,857

Exercise of ESOS 10,004 0.50 5,002

Balance at 31 March 2007/1 April 2007 361,718 0.50 180,859

Exercise of ESOS 5,756 0.50 2,878

Balance at 31 March 2008 367,474 0.50 183,737

15. Reserves 
Group Company

2008 2007 2008 2007
RM’000 RM’000 RM’000 RM’000

Non-distributable:

Share premium 10,285 6,558 10,285 6,558
Revaluation reserve 6,835 6,747 6,835 6,225
Translation reserve (1,144) (885) – –

15,976 12,420 17,120 12,783
Distributable:

Retained earnings 178,024 129,941 86,184 70,609

194,000 142,361 103,304 83,392
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NOTES TO THE FINANCIAL STATEMENTS (cont’d)

15. Reserves (cont’d)

15.1 Revaluation reserves

Revaluation reserves of the Group and of the Company represent surplus from revaluation of land and buildings.

15.2 Section 108 tax credit

Subject to agreement with the Inland Revenue Board, the Company has sufficient Section 108 tax credit and tax
exempt account to frank/distribute approximately RM9.21 million and RM74.65 million respectively of its
distributable reserves at balance sheet date as dividends.

The Malaysian Budget 2008 introduced a single tier company income tax system with effect from year of
assessment 2008. As such, the Section 108 tax credit as at 31 December 2007 will be available to the Company
until such time the credit is fully utilised or upon expiry of the six-year transitional period on 31 December 2013,
whichever is earlier. 

16. Retirement benefits

i) Unfunded

The Company and certain subsidiaries operate an unfunded defined benefit scheme. The subsidiary’s net obligation
in respect of the defined benefit scheme is determined by estimating the amount of future benefit that employees
have earned in return for their service in the current and prior periods and that benefit is discounted to determine
the present value of the liability. 

This scheme was terminated with effect from 1 April 2007.

ii) Funded

The subsidiary, Malaysia Rock Products Sdn. Bhd. and its subsidiaries participated in the IJM Retirement Scheme,
which is an approved defined benefits scheme under Section 150 of the Income Tax Act, 1967. 

On 26 September 2006, the Trustees have informed the members of the IJM Retirement Scheme that the Trustees
have been served a six (6) months’ notice by the Company pursuant to Rule 9.1 of the Rules of the Scheme to the
Trust deed dated 9 June 1997 of its intention to terminate the Scheme with effect from 1 January 2007.

The surplus in the value of assets available for distribution to members as at 31 December 2006, after the transfer of
amount to the members’ respective accounts with the EPF, will be redistributed back to the members.

Provision for retirement benefits:
Group Company

2008 2007 2008 2007
RM’000 RM’000 RM’000 RM’000

Unfunded

Balance at 1 April – 3,433 – 2,812
Provision made during the year – 822 – 500
Payment made during the year – (205) – (205)
Under provision in prior years – 64 – 64
Reclassified to other payables – (4,114) – (3,171)

Balance at 31 March – – – –

Funded

Balance at 1 April – 211 – –
Provision made during the year – 212 – –
Payment made during the year – (225) – –
Reclassified to other payables – (198) – –

Balance at 31 March – – – –

Total at 31 March – – – –

annual  report  2008



109

16. Retirement benefits (cont’d)

The charge to the income statements included the following items:

Group Company
2008 2007 2008 2007

RM’000 RM’000 RM’000 RM’000

Unfunded

Cost of sales – 411 – 296
Selling expenses – 75 – –
Administrative expenses – 400 – 268

– 886 – 564
Funded

Administrative expenses – 212 – –

Total included in staff costs (Note 21) – 1,098 – 564

17. Borrowings
Group Company

2008 2007 2008 2007
RM’000 RM’000 RM’000 RM’000

Non-current

Term loans - unsecured 58,993 51,488 41,847 27,808
Finance lease obligations 19 1,052 – –

59,012 52,540 41,847 27,808

Current:

Unsecured:

Term loans 29,187 21,497 10,961 5,753
Bankers’ acceptances 75,883 30,826 74,285 29,796
Revolving loan 3,726 3,680 – –
Bank overdrafts 10,954 6,070 265 448
Bills payable 5,267 – 4,808 –

125,017 62,073 90,319 35,997

Finance lease obligations 1,051 3,251 – –

126,068 65,324 90,319 35,997
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NOTES TO THE FINANCIAL STATEMENTS (cont’d)

17. Borrowings (cont’d)

Terms and debts repayment schedule
Year of Within 1 1 - 2 2 - 5 

Maturity Total year years years 
RM’000 RM’000 RM’000 RM’00

Group

2008

Unsecured term loans
- Fixed at 5.55% per annum 2012 27,806 5,752 5,753 16,301
- Fixed at 4.98% per annum 2012 25,000 5,208 6,250 13,542
- USD fixed at 1.25% per annum above 

USD London Interbank Offered Rate 2010 8,261 4,310 3,951 –
- CNY fixed at bankers’ base lending rate 2009 - 2012 18,810 12,540 3,990 2,280
- Indian Rupees fixed at 10.00% per annum 2011 2,633 810 810 1,013
- Indian Rupees fixed at 12.00% per annum 2013 5,670 567 1,134 3,969
Bankers’ acceptances 2009 75,883 75,883 – –
Revolving loan 2009 3,726 3,726 – –
Bank overdrafts 10,954 10,954 – –
Bills payable 2009 5,267 5,267 – –
Finance lease obligations 2010 1,070 1,051 19 –

185,080 126,068 21,907 37,105

2007

Unsecured term loans
- Fixed at 5.55% per annum 2012 33,561 5,753 11,507 16,301
- USD fixed at 1.25% per annum above 

USD London Interbank Offered Rate 2010 13,574 4,654 4,654 4,266
- CNY fixed at bankers’ base lending rate 2009 22,450 10,290 11,225 935
- Indian Rupees fixed at 10.00% per annum 2011 3,400 800 800 1,800
Bankers’ acceptances 2008 30,826 30,826 – –
Revolving loan 2008 3,680 3,680 – –
Bank overdrafts 6,070 6,070 – –
Finance lease obligations 2010 4,303 3,251 1,052 –

117,864 65,324 29,238 23,302

Company

2008

Unsecured term loans
- Fixed at 5.55% per annum 2012 27,807 5,753 5,753 16,301
- Fixed at 4.98% per annum 2012 25,001 5,208 6,250 13,543
Bankers’ acceptances 2009 74,285 74,285 – –
Bank overdrafts 265 265 – –
Bills payable 2009 4,808 4,808 – –

132,166 90,319 12,003 29,844

2007

Unsecured term loans
- Fixed at 5.55% per annum 2012 33,561 5,753 11,507 16,301
Bankers’ acceptances 2008 29,796 29,796 – –
Bank overdrafts 448 448 – –

63,805 35,997 11,507 16,301
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17. Borrowings (cont’d)

Revolving loan is denominated in Indian Rupees, bills payable amounting to RM2,635,000 (2007: Nil) are denominated
in US Dollar and bank overdrafts amounting to RM8,781,000 (2007: Nil) is denominated in Chinese Yuan (“CNY”).

The bankers’ acceptances, revolving loan, bank overdrafts and bills payable are subject to interests at rates ranging from
2.20% to 12.50% (2007: 3.02% to 10.70%) per annum.

Finance lease obligations

Finance lease obligations are payable as follows:

<–––––––––––––––– 2008 ––––––––––––––––> <––––––––––––––– 2007 ––––––––––––––––>
Payments Interest Principal Payments Interest Principal

RM’000 RM’000 RM’000 RM’000 RM’000 RM’000

Group

Less than 1 year 1,132 81 1,051 3,493 242 3,251
Between 1 and 5 years 20 1 19 1,138 86 1,052

1,152 82 1,070 4,631 328 4,303

Finance lease obligations are denominated in Indian Rupees. The interest rates range from 3.22% to 10.50% (2007:
3.22% to 10.50%) per annum.

18. Payables and accruals
Group Company

Note 2008 2007 2008 2007
RM’000 RM’000 RM’000 RM’000

Trade

Subsidiaries 18.1 – – 4,303 14,624
Trade payables 18.2 95,193 70,001 48,503 37,024

95,193 70,001 52,806 41,648

Non-trade

Other payables 18.3 18,230 17,592 10,367 11,031
Accrued expenses 28,165 22,941 12,552 9,362

Unsecured (advances)
- Holding company 18.4 3,674 5,509 353 2,199
- Subsidiaries 18.4 – – 22,040 24,798
- Related companies 18.4 810 608 658 128

50,879 46,650 45,970 47,518

146,072 116,651 98,776 89,166

18.1 Trade amount due to subsidiaries 

The trade amount due to subsidiaries is unsecured, subject to normal trade terms and interest-free.

18.2 Analysis of foreign currency exposure for significant payables

Significant payables outstanding at year end that are not in the functional currencies of the Group entities are
as follows:

Group Company
2008 2007 2008 2007

RM’000 RM’000 RM’000 RM’000

US Dollar 17 2,474 – 73
Japanese Yen 54 63 – –
Sterling Pound 15 – – –
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NOTES TO THE FINANCIAL STATEMENTS (cont’d)

18. Payables and accruals (cont’d)

18.3 Other payables

Included in other payables of the Group and of the Company are as follows:

Group Company
2008 2007 2008 2007

RM’000 RM’000 RM’000 RM’000

Minority shareholder of a subsidiary 4,883 – – –
Employees’ Provident Funds, 

reclassified from retirement benefits – 4,312 – 3,171

18.4 Non-trade amount due to the holding company, subsidiaries and related companies

The non-trade amounts due to the holding company, subsidiaries and related companies are unsecured, interest-
free and repayable on demand.

Included in the non-trade amount due to subsidiaries is the consideration of RM5,189,178 (2007: RM5,189,178)
arising from the purchase of land in previous years.

19. Employee benefits

Share Option Plan

The Group offers vested share options over ordinary shares to Directors and employees who have been in the
employment of the Group for a continuous period of at least 2 years. Movements in the number of share options held
by employees are as follows:

Group
2008 2007
’000 ’000

At par value of RM0.50

Outstanding at 1 April 7,991 18,206
Exercised (5,756) (10,004)
Lapsed (88) (211)

Outstanding at 31 March 2,147 7,991

Exercisable at 31 March 2,147 7,991

In the previous years, 18,740,000 number of options were granted and vested. As allowed by the transitional provisions
in FRS 2, the recognition and measurement principles in FRS 2 have not been applied to these grants.

Details of share options exercised during the year:
Group

2008 2007

Expiry date 20.8.2009 20.8.2009
Exercise price per ordinary share (RM) 1.13 and 1.15 1.15 and 1.17
Aggregate issue proceeds (RM’000) 6,605 11,507
Fair value at date of issue (RM’000) 19,995 23,667

Share option plan

Terms of the options outstanding at 31 March:

Expiry date Exercise price Number of options
RM 2008 2007

‘000 ‘000

20.8.2009 * 1.15 2,147 7,991

* Pursuant to Bye-Law 14.0 of the ESOS Bye-Laws, the exercise price of the ESOS had been adjusted to RM1.13 on 
1 August 2007 as the aggregate gross dividends declared in respect of financial year ended 31 March 2007 exceeded 
10% of the nominal value of the shares of the Company.
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20. Revenue - Group/Company

Revenue represents sale of goods at invoiced value, net of returns and dividend income received.

21. Operating profit

Operating profit has been arrived at after charging:
Group Company

2008 2007 2008 2007
RM’000 RM’000 RM’000 RM’000

(Restated) (Restated)

Auditors’ remuneration
- current year

- Statutory audit
KPMG 177 157 53 47
Affiliates of KPMG 19 3 – –
Other auditors 53 29 – –

- Other services
KPMG 59 36 22 22

Depreciation on property, plant and equipment (Note 3) 25,301 22,768 11,773 11,355
Amortisation of prepaid lease payments (Note 4) 713 701 402 388
Depreciation on investment properties (Note 5) 153 166 – –
Rental of land and building 2,704 1,919 360 342
Rental of equipment 344 – – –
Directors’ fees

- Company’s Directors 323 208 323 208
Directors’ remuneration

- Company’s Directors 676 1,116 676 1,116
- Other Directors 313 380 – –
- Past Director 524 – 524 –

Directors’ benefits-in-kind
- Company’s Directors 20 46 20 46
- Other Directors 4 10 – –
- Past Director 12 – 12 –

Hire of plant and machinery 3,331 2,234 2,705 1,759
Bad debts written off 234 353 – –
Property, plant and equipment written off 15 1,187 15 2
Amortisation of intangible assets (Note 10) 3,139 3,032 – –
Personnel expenses (including key management 

personnel)
- Contributions to Employees Provident Fund 3,469 2,839 1,743 1,372
- Expenses related to defined benefits plans (Note 16) – 1,098 – 564
- Wages, salaries and others 35,164 29,565 15,715 12,760

Direct operating expenses of investment properties
- Did not generate rental income 8 13 1 1
- Generated rental income 86 89 1 4

Allowance for doubtful debts 746 2,783 – –
Allowance for diminution in value of other investments 1,218 – – –
Loss on disposal of property, plant and equipment – 2,096 – –
Loss on disposal of other investments (Note 8) – 7 – 1
Impairment loss on investment in a subsidiary – – 375 –
Unrealised foreign exchange loss 238 – 836 –
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NOTES TO THE FINANCIAL STATEMENTS (cont’d)

21. Operating profit (cont’d)

Group Company
2008 2007 2008 2007

RM’000 RM’000 RM’000 RM’000
(Restated) (Restated)

And crediting:

Gain on disposal of investment property 328 – – –
Bad debts written back 673 – – –
Interest income 1,262 731 363 613
Rental income 336 311 108 79
Gain on disposal of property, plant and

equipment 944 – 234 60
Dividends (gross)
- subsidiaries – – 15,000 9,200
- investments quoted in Malaysia – 18 – –
Group gain on disposal of a subsidiary (Note 33) 33 – – –
Reversal of diminution in value of other

investments – 998 – –

Included under capital expenditure-in-progress are staff costs amounting to RM7,740 (2007: RM881,298).

22. Key management personnel compensation

The key management personnel compensations are as follows:

Group Company
2008 2007 2008 2007

RM’000 RM’000 RM’000 RM’000

Executive Directors

- Remunerations 506 946 506 946
- Benefits-in-kind 20 46 20 46

Total short-term employee benefits 526 992 526 992

There are no key management personnel, other than the Executive Directors, having authority and responsibility for
planning, directing and controlling, the activities of the entity either directly or indirectly.

23. Financing costs
Group Company

2008 2007 2008 2007
RM’000 RM’000 RM’000 RM’000

Interest payable on:

- Term loans 6,150 4,594 3,372 3,037
- Bank overdrafts 421 170 10 5
- Others 482 610 236 283

Discounting charges on bankers’ acceptances 1,917 622 1,850 536

8,970 5,996 5,468 3,861
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24. Tax expense

Recognised in the income statement
Group Company

2008 2007 2008 2007
RM’000 RM’000 RM’000 RM’000

Current tax expense

Malaysian

- current year 15,730 10,393 7,023 4,712
- prior years (390) (602) 153 (271)

15,340 9,791 7,176 4,441

Foreign

- current year 818 244 – –
- prior years 24 (15) – –

842 229 – –

Total current tax 16,182 10,020 7,176 4,441

Deferred tax expense 
- origination and reversal of temporary 

differences 5,122 1,254 3,934 1,412
- prior years (660) (87) (401) 131

Total deferred tax (Note 9) 4,462 1,167 3,533 1,543

Total tax expense 20,644 11,187 10,709 5,984

Reconciliation of effective tax expense
Group Company

2008 2007 2008 2007
RM’000 RM’000 RM’000 RM’000

Profit before tax 108,239 70,025 65,557 46,512

Tax at Malaysian tax rate 26% (2007: 27%) 28,142 18,907 17,045 12,558
Effect of lower tax rate for certain subsidiaries* (133) (134) – –
Effect of change in tax rate** (735) (44) (446) –
Effect of different tax rate in foreign jurisdictions 224 – – –
Non-deductible expenses 3,221 1,744 1,542 439
Tax incentives (8,026) (7,952) (7,158) (5,881)
Income not subject to tax (112) (229) (26) (467)
Reversal of deferred tax on revaluation of property – (595) – (388)
Effect of deferred tax assets recognised (873) 185 – –
Others (38) 9 – (137)

21,670 11,891 10,957 6,124
Over provided in prior years (1,026) (704) (248) (140)

20,644 11,187 10,709 5,984

* With effect from year of assessment 2004, companies with paid-up capital of RM2.5 million and below at beginning
of the basis period for a year of assessment are subject to corporate tax at 20% on chargeable income up to
RM500,000.

** The corporate tax rates are 26% for year of assessment 2008 and 25% for the subsequent years of assessment.
Consequently deferred tax assets and liabilities are measured using these tax rates.
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NOTES TO THE FINANCIAL STATEMENTS (cont’d)

25. Earnings per ordinary share – Group

Basic earnings per ordinary share

The basic earnings per ordinary share is based on the net profit for the year of RM86,834,000 (2007: RM59,230,000)
and on weighted average number of ordinary shares outstanding during the year of 365,959,000 (2007: 353,892,000)
as follows:

2008 2007
’000 ’000

Issued ordinary shares at beginning of year 361,718 351,714
Effect of shares issued during the year 4,241 2,178

Weighted average number of ordinary shares 365,959 353,892

Diluted earnings per ordinary share

During the financial year, the diluted earnings per ordinary share is based on the net profit of RM86,834,000 (2007:
RM59,230,000) and on weighted average number of ordinary shares outstanding of 367,406,000 (2007: 358,054,000)
as follows: 

2008 2007
’000 ’000

Weighted average number of ordinary shares 365,959 353,892
Effect of share option - ESOS 1,447 4,162

Weighted average number of ordinary shares (diluted) 367,406 358,054

26. Dividends – Group/Company
2008 2007

RM’000 RM’000
Dividends paid:

2008 First interim dividend of 4 sen tax exempt and 2 sen less 26% tax 
on 367,413,412 ordinary shares of RM0.50 each 20,134 –

2007 Second interim dividend of 3 sen tax exempt and 3 sen less 26% tax 
on 366,641,412 ordinary shares of RM0.50 each 19,139 –

2007 First interim dividend of 5 sen less 27% tax on 356,645,912 
ordinary shares of RM0.50 each – 13,017

2006 Second interim dividend of 5 sen less 28% tax on 351,856,912 
ordinary shares of RM0.50 each – 12,667

39,273 25,684

The financial statements do not reflect the second interim dividend of 5 sen tax exempt and 2 sen less 25% tax for the
financial year ended 31 March 2008 declared after the financial year. Accordingly, these dividends will only be accrued
as a liability in the financial year ending 31 March 2009.

The net dividends per ordinary share as disclosed in the income statement takes into account the total interim dividends
declared for the financial year.
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27. Companies in the Group

The principal activities of the companies in the Group, their places of incorporation and the effective interest held by
Industrial Concrete Products Berhad are as follows:

Country of Effective ownership 
Subsidiaries incorporation interest Principal activities

2008 2007

Durabon Sdn. Bhd. Malaysia 100% 100% Processing of steel bars

Expedient Resources Sdn. Bhd. Malaysia 100% 100% Manufacturing of rubber
products

ICP Marketing Sdn. Bhd. Malaysia 100% 100% Trading of building materials,
plant and machinery and
investment holding

Malaysian Rock Products Malaysia 100% 100% Quarrying, sale of rock
Sdn. Bhd. (“MRP”) products and investment

holding

Tadmansori Rubber Industries Sdn. Bhd. Malaysia 100% 100% Trading of rubber products
(subsidiary of Expedient Resources 
Sdn. Bhd.)

Ubon Steel Sdn. Bhd. Malaysia 100% 100% Trading of steel bars 

ICP Investments (L) Limited (“ICPI”)# Malaysia 100% 100% Special purpose vehicle 
for financing & investment
holding

ICPB (Mauritius) Limited (“ICPBM”) Mauritius 100% 100% Investment holding
(subsidiary of ICPI)**

ICP Jiangmen Co. Ltd.* China 79% 79% Production and sale of
concrete products

IJM Concrete Products Private Limited India 100% 100% Production and supply of 
(subsidiary of ICPBM)* ready-mixed concrete

IJM Steel Products Private Limited India 100% – Production and supply of
(subsidiary of ICPBM)* steel welded mesh

Arca Permata (M) Sdn. Bhd. Malaysia 100% 100% Dormant

Concrete Mould Engineering Sdn. Bhd. Malaysia 100% 100% Dormant

Glamour Development (MM2H) Sdn. Bhd. Malaysia – 100% Dormant
(formerly known as Glamour Development 
Sdn. Bhd.)

Subsidiaries of MRP

Aggregate Marketing Sdn. Bhd. Malaysia 100% 100% Sale of rock products

Azam Ekuiti Sdn. Bhd. Malaysia 100% 100% Leaseholder of quarry land

Global Rock Marketing Sdn. Bhd. Malaysia 100% 100% Sale of rock products

Kuang Rock Products Sdn. Bhd. Malaysia 100% 100% Quarrying and sale of 
rock products

Oriental Empire Sdn. Bhd. Malaysia 100% 100% Leaseholder of quarry land

Scaffold Master Sdn. Bhd. Malaysia 100% 100% Sale and rental of steel
scaffolding

Strong Mixed Concrete Sdn. Bhd. Malaysia 100% 100% Production and supply of
ready-mixed concrete

IJM Concrete (Private) Limited (“IJMCP”)** Dubai 60% – Investment holding

IJM Concrete Pakistan Pakistan 60% – Production and supply of
(subsidiary of IJMCP)** ready-mixed concrete
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NOTES TO THE FINANCIAL STATEMENTS (cont’d)

27. Companies in the Group (cont’d)

Country of Effective ownership 
Subsidiaries incorporation interest Principal activities

2008 2007
% %

Subsidiaries of MRP (cont’d)

Bohayan Industries Sdn. Bhd. Malaysia 70% 70% Dormant

Damansara Rock Products Sdn. Bhd. Malaysia 100% 100% Dormant

Warga Sepakat Sdn. Bhd. Malaysia 100% 100% Dormant

* Not audited by KPMG
** Audited by other member firms of KPMG International
# The unaudited management financial statements of ICP Investments (L) Limited were consolidated in the Group

financial statements as this subsidiary was not required by its local legislations to have its financial statements audited.

28. Capital and other commitments
Group Company

2008 2007 2008 2007
RM’000 RM’000 RM’000 RM’000

Contracted but not provided for and 
payable within 1 year

Property, plant and equipment 43,728 17,077 33,517 12,705
Investment in a subsidiary – 1,029 – –

29. Contingent liabilities (unsecured) - Company

i) The Company has issued corporate guarantees to financial institutions for banking facilities granted to certain
subsidiaries up to the limit of RM81,549,000 (2007: RM69,850,000) of which RM51,470,000 (2007:
RM44,021,000) have been utilised at balance sheet date.

ii) The Company also provides financial support for its subsidiaries to enable them to meet their obligations as and
when they fall due.

30. Related parties 

30.1 For the purposes of these financial statements, parties are considered to be related to the Group or the Company
if the Group or the Company has the ability, directly or indirectly, to control the party or exercise significant
influence over the party in making financial and operating decisions, or vice versa, or where the Group or the
Company and the party are subject to common control or common significant influence. Related parties may be
individuals or other entities.

i) The Company has controlling related party relationships with its direct and indirect subsidiaries as disclosed
in Note 27.

ii) The Company has a related party relationship with its holding company and associate as disclosed in the
financial statements and all the subsidiaries and associates of the holding company.

iii) Asphalt Technology Sdn. Bhd., a company in which a Director, Aziz Bin Bahaman, is deemed to have
substantial financial interest. 

iv) Jack-in Pile (M) Sdn. Bhd. and Bina Misro Sdn. Bhd., companies in which a Director, Lim Yong Keat, is
deemed to have substantial financial interest. 

v) The Company also has a related party relationship with certain Directors and its key management personnel.
The key management personnel compensation is disclosed in Note 22. 
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30. Related parties (cont’d)

30.2 Related party transactions

Significant related party transactions other than those disclosed elsewhere in the financial statements are as
follows:

2008 2007
RM’000 RM’000

Transactions with subsidiaries

Sale of concrete piles to:

- ICP Marketing Sdn. Bhd. 336,061 278,530

Sale of silica sand to:

- ICP Marketing Sdn. Bhd. 108 21

Purchase of raw materials from:

- Expedient Resources Sdn. Bhd. 18 –
- Durabon Sdn. Bhd. 73 21
- Ubon Steel Sdn. Bhd. 86,943 85,381
- Malaysian Rock Products Sdn. Bhd. 3,199 1,145
- Kuang Rock Products Sdn. Bhd. 5,265 2,179
- Aggregate Marketing Sdn. Bhd 34 –

Gross dividends received from:

- ICP Marketing Sdn. Bhd. 5,000 4,150
- Concrete Mould Engineering Sdn. Bhd. – 2,220
- Malaysian Rock Products Sdn. Bhd. 6,500 1,300
- Expedient Resources Sdn. Bhd. 100 880
- Ubon Steel Sdn. Bhd. 2,400 150
- Durabon Sdn. Bhd. 1,000 500

Interest income received from:

- Malaysian Rock Products Sdn. Bhd. 156 336
- Expedient Resources Sdn. Bhd. 32 26
- Durabon Sdn. Bhd. 165 157

Rental income received from:

- Durabon Sdn. Bhd. 96 72

Transactions with holding company

IJM Corporation Berhad 

- Interest income 786 536
- Sale of construction materials 916 1,508
- Sales of rock and rental of scaffolding 977 4,229

Transactions with related companies

Sale of concrete piles and other construction materials to:

- IJM Properties Sdn. Bhd. 87 –
- IJM Construction Sdn. Bhd. 34,429 40,187
- Commerce House Sdn. Bhd. 11,539 –

Rental expense 

- IJM Management Services Sdn. Bhd. 20 20
- IJM Construction Sdn. Bhd. 615 615

Sale of investment in a subsidiary, Glamour Development (MM2H) 
Sdn. Bhd. (formerly known as Glamour Development Sdn. Bhd.)

- IJM Properties Sdn. Bhd. * –

*Denotes RM2.00
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NOTES TO THE FINANCIAL STATEMENTS (cont’d)

30. Related parties (cont’d)

30.2 Related party transactions (cont’d)

2008 2007
RM’000 RM’000

Transactions and balances with companies in which certain
Directors have substantial financial interest

Purchase of construction materials

- Asphalt Technology Sdn. Bhd. 52 1,564

Sales of construction materials

- Bina Misro Sdn. Bhd. 329 –
- Jack-in Pile (M) Sdn. Bhd. 2,223 –

Balance outstanding

- Bina Misro Sdn. Bhd. 139 –
- Asphalt Technology Sdn. Bhd. – 1
- Jack-in Pile (M) Sdn. Bhd. 3,125 –

30.3 Non-trade balances with subsidiaries, holding company and related companies are disclosed in Note 11 and
Note 18 to the financial statements.

The terms and conditions for the above transactions are based on normal trade terms. All the amounts outstanding are
unsecured and expected to be settled with cash.

31. Segmental information

Segmental information is required to be presented in respect of the Group’s business and geographical segments. The
primary format, business segments, is based on the Group’s management and internal reporting structure.

Business segments

The Group is principally involved in the business of construction related materials.

Business segmental information has not been prepared as the Group’s revenue, operating profit, assets and liabilities,
capital expenditure, depreciation and amortisation, and non cash expenses are mainly confined to one business segment.

Geographical segments

The Group’s business segment operates principally in Malaysia, China, India and Pakistan.

In presenting information on the basis of geographical segments, segment revenue is based on the geographical location
of customers and segment assets are based on the geographical location of assets.

Malaysia China India Pakistan Others Consolidated
2008 RM’000 RM’000 RM’000 RM’000 RM’000 RM’000

Revenue from external 
customers by location 
of customers 566,980 11,732 93,114 29,903 86,218 787,947

Segment assets by 
location of assets 605,991 65,223 52,143 14,757 – 738,114

Capital expenditure by 
location of assets 72,767 864 16,264 5,350 – 95,245

2007

Revenue from external 
customers by location 
of customers 465,065 5,947 54,047 – 87,217 612,276

Segment assets by 
location of assets 493,899 63,011 24,280 – – 581,190

Capital expenditure 
by location of assets 61,159 1,534 8,764 – – 71,457
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32. Financial instruments

Financial risk management objectives and policies

The Group and the Company’s overall financial risk management objectives are to minimise adverse effects on the
performance and to enhance shareholders’ value. It is the Group and the Company’s policy not to engage in any
speculative activities. Exposure to credit, interest rate, foreign currency and liquidity risks are expected in the normal
course of the business.

Credit risk

The Group and the Company have a formal credit policy in place and the exposure to credit risk is monitored on an
ongoing basis through management procedures and credit control meetings. Credit evaluations are carried out on all
customers requiring credit facility. Personal guarantees are required in most cases except for certain customers who are
financially sound and have strong shareholders’ backing. Delivery of goods is controlled based on the approved credit
term and credit period of each customer. The Group and the Company consider the risk of material loss in the event of
non-performance by customers to be minimal.

The default risk arising from the investing activities is minimal as the Group and the Company place their excess funds
with reputable and creditworthy licensed banks and financial institutions.

Interest rate risk

The Group and the Company’s exposure to interest rate risk on borrowings are considered low as most of their
borrowings are pegged to the central bank base lending rate and London Interbank Offered Rate.

Foreign currency risk

The Group and the Company’s exposure to foreign currency risk mainly on purchases in US Dollar and sales in US Dollar
and Singapore Dollar. The Group monitors its exchange exposure regularly and undertakes selective hedging whenever
deemed necessary.

Liquidity risk

The Group and the Company monitor and maintain a level of cash and cash equivalents deemed adequate by
Management to finance their operations and to mitigate the effects of fluctuations in cash flows.

Effective interest rates and repricing analysis

In respect of interest-earning financial assets and interest-bearing financial liabilities, the following table indicates their
effective interest rates at the balance sheet date and the years in which they reprice or mature, whichever is earlier.

Effective interest rate
per annum Total Within 1 year 1 - 5 years

% RM’000 RM’000 RM’000

Group

2008

Financial assets

Amount due from holding company 7.56 6,414 6,414 –
Amount due from an associate 8.00 2,350 2,350 –

Financial liabilities

Unsecured overdrafts 7.16 10,954 10,954 –
Unsecured term loans
- USD floating rate loan 3.86 8,261 8,261 –
- CNY floating rate loans 7.74 18,810 18,810 –
- Indian Rupees fixed rate loans 11.37 8,303 1,377 6,926
- MYR fixed rate loans 5.28 52,806 10,960 41,846
Unsecured bankers’ acceptances 4.21 75,883 75,883 –
Unsecured revolving loan 12.50 3,726 3,726 –
Unsecured bills payable 3.09 5,267 5,267 –
Finance lease obligations 9.36 1,070 1,051 19
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NOTES TO THE FINANCIAL STATEMENTS (cont’d)

32. Financial instruments (cont’d)

Effective interest rates and repricing analysis (cont’d)

Effective interest rate
per annum Total Within 1 year 1 - 5 years

% RM’000 RM’000 RM’000

2007

Financial assets

Amount due from holding company 7.00 5,662 5,662 –
Amount due from an associate 8.00 2,208 2,208 –

Financial liabilities

Unsecured overdrafts 6.40 6,070 6,070 –
Unsecured term loans
- USD floating rate loan 6.57 13,574 13,574 –
- CNY floating rate loan 6.03 22,450 22,450 –
- Indian Rupees fixed rate loan 10.00 3,400 800 2,600
- MYR fixed rate loan 5.55 33,561 5,753 27,808
Unsecured bankers’ acceptances 4.03 30,826 30,826 –
Unsecured revolving loan 10.00 3,680 3,680 –
Finance lease obligations 8.50 4,303 3,251 1,052

Company

2008

Financial asset

Amount due from subsidiaries 5.00 8,720 8,720 –

Financial liabilities

Unsecured overdrafts 7.60 265 265 –
Unsecured bankers’ acceptances 4.21 74,285 74,285 –
Unsecured term loans
- fixed rate loans 5.28 52,808 10,961 41,847
Unsecured bills payable 3.00 4,808 4,808 –

2007

Financial asset

Amount due from subsidiaries 4.00 12,406 12,406 –

Financial liabilities

Unsecured overdrafts 7.30 448 448 –
Unsecured bankers’ acceptances 3.56 29,796 29,796 –
Unsecured term loan 
- fixed rate loan 5.55 33,561 5,753 27,808

Fair values

Recognised financial instruments

The carrying amounts of cash and cash equivalents, receivables, payables and short term bank borrowings approximate
fair value due to the relatively short term nature of these financial instruments.

The Company provides financial guarantees to banks for credit facilities extended to certain subsidiaries. The fair value
of such financial guarantees is not expected to be material as the probability of the subsidiaries defaulting on the credit
lines is remote.

In respect of term loans with variable interest rate, the carrying amount approximate fair value as it is on floating rate and
reprice to market interest rate for liabilities with similar risk portfolios.
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32. Financial instruments (cont’d)

The aggregate fair value of the other financial assets and liabilities carried on the balance sheet as at 31 March are shown
below:

2008 2007
Carrying Fair Carrying Fair
amount value amount value
RM’000 RM’000 RM’000 RM’000

Group

Financial asset

Quoted shares 930 930 1,968 1,968

Financial liabilities

Indian Rupees fixed rate loan 8,303 5,961 3,400 3,400
MYR fixed rate loans 52,808 46,850 33,561 32,691
Finance lease obligations 1,070 * 4,303 *

Company

Financial liabilities

MYR fixed rate loans 52,808 46,850 33,561 32,691

* The carrying amount of finance lease obligations approximates its fair values as there is no significant difference between
the historical interest rate at the point when liability was undertaken and the current prevailing market interest rate.

Unrecognised financial instruments

i) Foreign currency contracts

During the financial year, the Group and the Company entered into foreign exchange contracts for its confirmed
sales in foreign currencies as a hedge against unfavourable movement in exchange rates. The details of the contract
are as follows:

Amount
Currency in foreign Unrecognised 

to be Currency to currency Contractual Equivalent gain
Tenure received be paid in USD’000 rate RM’000 RM’000

25.3.2008 to US Dollar Ringgit 12 3.18 38 –
30.4.2008 Malaysia

ii) Interest rate swaps

In order to hedge its exposure to the floating interest rate in connection with one of its USD term loan facility, the
Group has entered into an interest rate swap as follows:

Amount 
in foreign Net fair 
currency Equivalent value

Tenure Floating rate Fixed rate (USD’000) RM’000 RM’000

22.3.2006 to 1.25% per annum 6.45% 2,582 8,259 (245)
22.2.2010 above LIBOR per annum

As the above contracts are executed with creditworthy financial institutions, the Directors are of the view that, at
present, the credit and market risks associated with these contracts are minimal.
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NOTES TO THE FINANCIAL STATEMENTS (cont’d)

33. Disposal of a subsidiary

On 7 March 2008, the Company disposed, at cost, its entire shares in Glamour Development (MM2H) Sdn. Bhd.
(formerly known as Glamour Development Sdn. Bhd.) for a consideration of RM2.

The fair values of liabilities relieved are as follows:

Disposal
31.3.2008 31.3.2007

RM’000 RM’000

Current liabilities (33) –

Net liabilities (33) –

Group gain on disposal 33 –

Net cash inflow – –

34. Comparative figures

Certain comparative figures of the Group have been reclassified to conform with the presentation requirements of FRS
117, Leases:

Group Company
As As

As previously As previously
restated stated restated stated
RM’000 RM’000 RM’000 RM’000

Balance sheets

Property, plant and equipment 225,915 286,558 129,174 176,697
Prepaid lease payments 60,643 – 47,523 –
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Description / Date of Net Book
Location Approximate Existing Revaluation (R) / Value as at

Area Tenure Use Acquisition (A) 31 March 2008
(RM)

JOHOR

H.S.(D) No. 132606 Industrial Land Leasehold for Factory October, 2003 (A) 7,108,399
PTD No. 8798 (1.6188 Ha.) 60 years building
Mukim Senai/Kulai & Building (expiring 2046) (21 Years)
District of Johor Bahru
Johor

Lot Nos. 810, 811 and Agriculture land Freehold Vacant; March, 1998 (A) 2,000,000
MLO 23, GM 66, 68 & (8.147 Ha.) for future 
H.S. (M) 937 Mukim Sedenak development
Air Bembau, Kulai
Johor

NEGERI SEMBILAN

Part of Lot No. 5777 Industrial land Leasehold for Factory December, 1995 (R) 5,105,602
H.S.(D) No.101262 (4.0228 Ha.) 60 years building
P.T. No.8, Perkan Nilai & Building (expiring 2046) (14 Years)
Pajakan Negeri 684
Mukim Setul
District of Seremban
Negeri Sembilan

Lot No. 6171, PN 3273 Industrial Land Leasehold for Vacant; September, 2003 (A) 1,634,511
Mukim Pekan Nilai (2.0637 Ha.) 60 years for future
District of Seremban (expiring 2046) development
Negeri Sembilan

H.S. (D) 77335, P.T. 6322 Industrial land Leasehold for Quarrying August, 1993 (A) 987,676
Mukim Labu (14.164 Ha.) 60 years 
Daerah Seremban (expiring 2053)
Negeri Sembilan

H.S. (D) 75235, P.T. 6054 Industrial land Leasehold for Quarrying December, 1993 (A) 2,858,668
Mukim Labu (16.997 Ha.) 60 years 
Daerah Seremban (expiring 2053)
Negeri Sembilan

H.S.(D) 151681, P.T. 23506 Industrial land Leasehold for Quarrying March, 2003 (A) 501,458
Mukim Labu, Daerah Seremban (4.047 Ha.) 60 years
Negeri Sembilan (expiring 2063)

PENANG
Lot P.T. No. 1305, H.S.(D) First Grade Land Freehold Factory October, 1996 (A) 7,248,385
No. 463, Mukim 12 (7.2029 Ha.) building
Seberang Perai Selatan & Building (12 Years)
Penang

PERAK

Lot No. PT 2272 Industrial land Leasehold for Factory December, 1995 (R) 6,265,524
H.S.(D) No. Dgs. 6200 (4.0440 Ha.) 99 years building
Mukim Lumut & Building (expiring 2093) (15 Years)
District of Manjung
Perak

LIST OF PROPERTIES
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LIST OF PROPERTIES (cont’d)

PERAK (cont’d)

Lot No. PT 10425 Industrial land Leasehold for Factory December, 1995 (R) 8,109,950
H.S.(D) No. 23565 (2.4282 Ha.) 99 years building 
Mukim Lumut & Building (expiring 2105) (2 Years)
District of Manjung
Perak

Lot No. PT 10426 Industrial land Leasehold for Stockyard September, 2005 (A) 2,201,001
H.S.(D) No. 23566 (2.0680 Ha.) 99 years (2 Years)
Mukim Lumut (expiring 2105)
District of Manjung
Perak

L.O.No. Plot No.1 Industrial Land Leasehold for Factory December, 1995 (R) 4,728,990
Q.T.(R) Ka 81/66 (4.047 Ha.) 99 years building
Mukim Ulu Kinta & Building (expiring 2062) (14 Years)
District of Kinta
Perak

SELANGOR

Lot P.T.Nos. 2183, 2184 Industrial Land Freehold Factory December, 1995 (R) 21,846,292
and 72901, H.S.(D) Nos. 35650 (8.3040 Ha.) building
35649 and 90786 respectively & Building (23 Years)
Mukim and District of Klang
Selangor

Lot No. 35774 Industrial Land Leasehold for Factory May, 1998 (A) 17,392,495
No. Hakmilik 7888 (11.2507 Ha.) 99 years building
Mukim Kapar & Building (expiring 2096) (18 Years)
District of Klang, Selangor

Lot No. 27 Industrial Land Leasehold for Vacant; January, 1997 (A) 21,463,573
Lebuh Sultan Mohamed 1 (10.7100 Ha.) 99 years for future
Bandar Sultan Suleiman (expiring 2105) development
Klang, Selangor

Lot P.T.Nos. 7902 and 7903 Industrial Land Leasehold for Factory May, 1997 (A) 1,808,190
H.S.(D) Nos. 8199 and 8200 (0.8094 Ha.) 99 years building
Bandar Banting Tambahan & Building (expiring 2099) (9 Years)
District of Kuala Langat
Selangor

Workshop 3.5KM, Workshop Rented Workshop February, 2000 (A) 12,774
Jalan Kampung Jawa (0.020 Ha.) (7 years)
Klang, Selangor

EMR 5364, Lot 2775 Workshop Rented Workshop November, 1999 (A) 5,669
District of Klang (0.037 Ha.) (8 years)
Selangor

21D Jalan BRP 6/10 Building Freehold Shop-office March, 2004 (A) 146,830
Seksyen U20 Bukit Rahman Putra (0.018 Ha.) (8 years)
47000 Sungai Buluh
Selangor
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Description / Date of Net Book
Location Approximate Existing Revaluation (R) / Value as at

Area Tenure Use Acquisition (A) 31 March 2008
(RM)

TERENGGANU

Lot P.T.Nos. 10321K, 18928K Industrial land Leasehold for Factory December, 1995 (R) 2,871,838
and 17201, H.S.(M) No. 6395 (3.9947 Ha.) 60 years building
H.S.(D) No.4859 and PM 945 & Building (expiring on (22 Years)
Mukim Kuala Nerus 2047, 2052
District of Kuala Terengganu and 2056
Terengganu respectively)

CHINA

No 6, Sihang Avenue Industrial Land Leasehold for Factory April, 2005 (A) 16,725,848
Gujing Town, Xinhui District (11.2315 Ha) 50 years building
Jiangmen, Guangdong 529145 & Building (expiring 2055) (2 years)
People's Republic of China

INDIA

Plot No-21, S.V. Cooperative Industrial Land Freehold Office December, 2004 (A) 1,181,080
Industrial Estate (1.06 Ha) Building 
Quthbullapur Mandal & Building & RMC
Bachupally Revenue Village Plant (3 years)
R.R. District, Hyderabad 500062

Doddanekkundi 1st Phase Building Rented Office December, 2005 (A) 819,052
Industrial Area, In Sy. No.48 of (0.1265 Ha) Building
Doddanekkundi Village & RMC
K.R. Puram Hobli plant (2 years)
Bangalore South Taluk, Bangalore

Sy. No.63, Kadaiganahalli Building Rented Office February, 2007 (A) 726,314
Jala Hobli, (0.1271 Ha) Building
Bangalore North – 562157 & RMC
Karnataka plant (1 year)

Plot No. H-15 Building Rented Office January, 2008 (A) 901,623
APIIC Industrial Area (0.05 Ha) Building
Uppal, Hyderabad & RMC

plant (< 1 year)

18/2, Sennerkuppam Village Building Rented Office Building December, 2007 (A) 647,572
Avadi Road, Chennai. (0.064 Ha) & RMC

plant (< 1 year)

Plot No. 620, Isnapur Village Industrial Land Freehold Factory October, 2007 (A) 4,127,672
Patancheru Mandal (2.006 Ha) building in
Medak District construction
Pashamylaram – 502 307
Andhra Pradesh

PAKISTAN

Goldcrest DHA Islamabad Building Rented Office March, 2007 (A) 247,006
DHA Phase 2 (0.116 Ha) Building &
Sheikh Zayed Bin Sultan Road RMC plant
(G.T. Road) Islamabad (1 year)
44000 Pakistan

139,673,992
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LIST OF INVESTMENT PROPERTIES

annual  report  2008

JOHOR

Lot No. 656 and 657 Agricultural Land Freehold Vacant; April, 1997 (A) 3,473,491
H.S.(M) 268 and  (8.0330 Ha.) for future
H.S.(M) 881 development
Mukim Kluang
Johor

E-2-1 Block Mawar Condominium Freehold Residential June, 1999 (A) 207,000
Anjung Seri Condo (0.009 Ha.) (9 years)
Jalan Persiaran Seri Alam
81750 Masai
Johor

E-2-6, 3-2, 3-5 Block Mawar Condominium Freehold Residential; July, 1999 (A) 440,893
Anjung Seri Condo (0.027 Ha.) Vacant
Jalan Persiaran Seri Alam (9 years)
81750 Masai
Johor

KUALA LUMPUR

A-1-10 Greenfields Apartments Apartment Freehold Residential; January, 1999 (A) 167,702
No.8, Jalan 1/155B (0.0093 Ha.) Vacant
Bukit Jalil (9 years)
57000 Kuala Lumpur

A-3-5 Greenfields Apartments Apartment Freehold Residential; January, 1999 (A) 177,293
No.8, Jalan 1/155B (0.0092 Ha.) Vacant
Bukit Jalil (9 years)
57000 Kuala Lumpur

B-4-6 Greenfields Apartments Apartment Freehold Residential; January, 1999 (A) 178,157
No.8, Jalan 1/155B (0.0092 Ha.) Vacant
Bukit Jalil5 (9 years)
57000 Kuala Lumpur

B7-6 Puncak Prima Condominium Freehold Residential August, 2001 (A) 303,333
Condominium, Sri Hartamas (0.009 Ha.) (10 years)
Kuala Lumpur

19-05, Golden City Condominium Freehold Residential June, 1995 (A) 174,138
Condominium, Jalan Ipoh (0.010 Ha.) (12 years)
51200 Kuala Lumpur

Description / Date of Net Book
Location Approximate Existing Revaluation (R) / Value as at

Area Tenure Use Acquisition (A) 31 March 2008
(RM)
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PENANG

Lot No. 398, 414, 418 First Grade Land Freehold Vacant; October,1996 (A) 6,134,213
Mukim 12 (11.4601 Ha.) for future 
Seberang Perai Selatan development
Penang

33-5-88, 5th Floor Commercial Leasehold for Food Court November, 2003 (A) 1,747,998
Jalan Dr Lim Chwee Leong Building 99 years (4 years)
Prangin Mall (0.1265 Ha.) (expiring 2096)
10100 Penang

SELANGOR

41 Jalan Sungai Besi Indah 5/2 Building Leasehold for Shop-office; October, 1999 (A) 469,416
Taman Sungai Besi Indah (0.0172 Ha.) 99 years Vacant
43300 Sri Kembangan (expiring 2088) (8 years)
Selangor

55 Jalan TS6/10A Industrial Land Leasehold for 3 storey June, 1996 (A) 621,015
Subang Industrial Park, (0.018 Ha.) 99 years industrial 
Subang Jaya & Building (expiring 2090) building
H.S.(D) 97263, P.T. 27731 (13 years)
Mukim of Petaling
Selangor

14,094,649

Description / Date of Net Book
Location Approximate Existing Revaluation (R) / Value as at

Area Tenure Use Acquisition (A) 31 March 2008
(RM)
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Authorised Share Capital : RM1,000,000,000
Issued & Paid-up Capital : RM183,749,206 
Class of Shares : Ordinary Shares of RM0.50 each
Voting Rights

On show of hands : 1 vote
On a poll : 1 vote for each share held

DISTRIBUTION OF SHAREHOLDINGS

Number of Percentage of Number of Percentage of
Range of Shareholdings Shareholders Shareholders Shares Issued Capital

Less than 100 9 0.48% 418 0.00%
100 - 1,000 196 10.44% 161,208 0.04%
1,001 - 10,000 1,301 69.31% 4,458,840 1.21%
10,001 - 100,000 255 13.59% 7,924,888 2.16%
100,001 - to less than 5% of issued shares 115 6.13% 121,721,552 33.12%
5% and above of issued shares 1 0.05% 233,231,506 63.46%

Total 1,877 100.00% 367,498,412 100.00%

REGISTER OF SUBSTANTIAL SHAREHOLDERS as at 30 June 2008

Number of Shares Percentage of
Direct Deemed Issued Capital

HSBC Holdings Plc – 18,814,580 5.12%
IJM Corporation Berhad 233,231,506 – 63.47%

INDUSTRIAL CONCRETE PRODUCTS BERHAD (32369-W)

Thirty Largest Shareholders as at 30 June 2008
Percentage of

THIRTY LARGEST SHAREHOLDERS No. of Shares Issued Capital

1. IJM CORPORATION BERHAD 233,231,506 63.46% 
2. HSBC NOMINEES (ASING) SDN BHD 9,264,000 2.52%

– EXEMPT AN FOR THE HONGKONG AND SHANGHAI BANKING 
CORPORATION LIMITED (HBFS-I CLT ACCT)

3. GENERAL TECHNOLOGY SDN BHD 9,089,508 2.47%
4. MAYBAN NOMINEES (TEMPATAN) SDN BHD 7,116,300 1.94%

– MAYBAN TRUSTEES BERHAD FOR PUBLIC ITTIKAL FUND 
(N14011970240)

5. CK GOH HOLDINGS SDN BHD 5,871,840 1.60% 
6. CARTABAN NOMINEES (ASING) SDN BHD 5,025,400 1.37%

– SSBT FUND HG22 FOR SMALLCAP WORLD FUND, INC 
7. DENVER CORPORATION SDN BHD 4,869,800 1.33%
8. MAYBAN NOMINEES (TEMPATAN) SDN BHD 4,353,700 1.18%

– MAYBAN TRUSTEES BERHAD FOR PUBLIC REGULAR SAVINGS 
FUND (N14011940100) 

9. HSBC NOMINEES (ASING) SDN BHD 3,837,100 1.04%
– BBH (LUX) SCA FOR FIDELITY FUNDS ASEAN 

10. RESON SDN BHD 3,668,400 1.00%
11. GENERAL TECHNOLOGY SDN BHD 3,600,000 0.98%
12. MALAYSIA NOMINEES (ASING) SENDIRIAN BERHAD 2,765,000 0.75%

– BRITISH AND MALAYAN TRUSTEES LIMITED FOR LIONGLOBAL 
SINGAPORE/MALAYSIA FUND (BMT A/C 9001Z)

13. AMANAH RAYA NOMINEES (TEMPATAN) SDN BHD 2,511,100 0.68%
– PUBLIC ISLAMIC DIVIDEND FUND 

14. AMANAH RAYA NOMINEES (TEMPATAN) SDN BHD 2,453,800 0.67%
– PUBLIC ISLAMIC OPPORTUNITIES FUND 

15. AMANAH RAYA NOMINEES (TEMPATAN) SDN BHD 2,173,000 0.59%
– PUBLIC SMALLCAP FUND 
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INDUSTRIAL CONCRETE PRODUCTS BERHAD (32369-W)

Thirty Largest Shareholders as at 30 June 2008 (cont’d)

Percentage of
THIRTY LARGEST SHAREHOLDERS (cont’d) No. of Shares Issued Capital

16. HSBC NOMINEES (ASING) SDN BHD 2,150,000 0.59%
– MASTER TRUST FOR FULLERTON V-ASEAN MOTHER FUND

17. CARTABAN NOMINEES (ASING) SDN BHD 2,072,000 0.56%
– STATE STREET AUSTRALIA FUND UBBE FOR TEMASEK FULLERTON 

ALPHA PTE. LTD.
18. HSBC NOMINEES (TEMPATAN) SDN BHD 1,963,200 0.53%

– HSBC (M) TRUSTEE BHD FOR OSK-UOB SMALL CAP OPPORTUNITY 
UNIT TRUST (3548)

19. HSBC NOMINEES (TEMPATAN) SDN BHD 1,906,100 0.52%
– HSBC (M) TRUSTEE BHD FOR OSK-UOB THEMATIC GROWTH 

FUND (6210-401) 
20. HSBC NOMINEES (ASING) SDN BHD 1,885,700 0.51% 

– BNY BRUSSELS FOR GREATLINK ASEAN GROWTH FUND 
21. AMANAH RAYA NOMINEES (TEMPATAN) SDN BHD 1,600,000 0.44%

– PUBLIC ASIA ITTIKAL FUND
22. MAYBAN NOMINEES (TEMPATAN) SDN BHD 1,492,000 0.41%

– AVENUE INVEST BERHAD FOR KUMPULAN WANG AMANAH PENCEN 
(E00170-220136)

23. CHOO YOKE KUEN 1,460,200 0.40% 
24. TM ASIA LIFE MALAYSIA BHD 1,393,200 0.38%

– AS BENEFICIAL OWNER (PF)
25. HSBC NOMINEES (TEMPATAN) SDN BHD 1,273,000 0.35%

– HSBC (M) TRUSTEE BHD FOR HWANGDBS SELECT OPPORTUNITY 
FUND (3969)

26. CENTRE GROUP SDN BHD 1,182,000 0.32%
27. ECML NOMINEES (ASING) SDN BHD 1,100,800 0.30%

– DBS VICKERS SECURITIES (SINGAPORE) PTE LTD FOR ASIA LIFE 
SINGAPORE LTD

28. CITIGROUP NOMINEES (ASING) SDN BHD 1,050,000 0.29%
– CITIBANK SINGAPORE GLOBAL WINDOW FOR SAVERS MALAYSIA FUND 

29. MAYBAN NOMINEES (TEMPATAN) SDN BHD 1,043,000 0.28%
– MAYBAN TRUSTEES BERHAD FOR PB ASEAN DIVIDEND FUND (270334)

30. OLIVE LIM SWEE LIAN 1,031,000 0.28%

322,432,654 87.74%
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DIRECTORS' SHAREHOLDINGS AND OPTIONS OF EMPLOYEE SHARE OPTION SCHEME IN 
INDUSTRIAL CONCRETE PRODUCTS BERHAD

Percentage Percentage of
Number of Shares of Issued Number of Outstanding

Name of Directors Direct Deemed Capital Options Options

Dato' Rahmat bin Jamari 100,000 – 0.027% – –
Khor Kiem Teoh 787,304 130,0001 0.250% – –
Dato' Chew Kong Seng 136,000 – 0.037% – –
Aziz bin Bahaman 40,000 – 0.011% – –
Dato' Goh Chye Keat 410,800 5,871,8402 1.710% – –
Dato' Tan Boon Seng @ Krishnan 762,000 901,2001 0.453% – –
Lim Yong Keat – 12,817,0083 3.488% – –

Notes:
1. Deemed interest by virtue of his spouse shareholding.
2. Deemed interest by virtue of his substantial shareholdings of more than 15% in CK Goh Holdings Sdn Bhd.
3. Deemed interest by virtue of his spouse shareholding and his substantial shareholdings of more than 15% in General Technology Sdn Bhd, 

Leisure Link Sdn Bhd and Sri Paja Sdn Bhd.
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as  a t  30 June 2008
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DIRECTORS' SHAREHOLDINGS AND OPTIONS OF EMPLOYEE SHARE OPTION SCHEME IN 
IJM PLANTATIONS BERHAD, A RELATED COMPANY

Percentage Percentage of
Number of Shares of Issued Number of Outstanding

Name of Directors Direct Deemed Capital Options Options

Khor Kiem Teoh 14,800 – 0.002% – –
Aziz bin Bahaman 1,204 – * – –
Dato' Goh Chye Keat 110,069 65,0521 0.027% – –
Dato' Tan Boon Seng @ Krishnan 505,879 277,8792 0.123% – –
Lim Yong Keat 104,813 397,3353 0.079% – –

Notes:
1. Deemed interest by virtue of his substantial shareholdings of more than 15% in CK Goh Holdings Sdn Bhd and Jurutama Holdings Sdn Bhd.
2. Deemed interest by virtue of his spouse shareholding.
3. Deemed interest by virtue of his spouse shareholding and his substantial shareholdings of more than 15% in General Technology Sdn Bhd, Glendale

Corporation Sdn Bhd, Sri Paja Sdn Bhd and Jurutama Holdings Sdn Bhd.
* Negligible

DIRECTORS' SHAREHOLDINGS AND OPTIONS OF EMPLOYEE SHARE OPTION SCHEME IN IJM LAND BERHAD
(FORMERLY KNOWN AS RB LAND HOLDINGS BERHAD), A RELATED COMPANY

Percentage Percentage of
Number of Shares of Issued Number of Outstanding

Name of Directors Direct Deemed Capital Options Options

Dato' Goh Chye Keat 40,000 65,0001 0.018% – –
Lim Yong Keat – 30,0002 0.005% – –

Notes:
1. Deemed interest by virtue of his substantial shareholdings of more than 15% in CK Goh Holdings Sdn Bhd and Genco Industries Sdn Bhd.
2. Deemed interest by virtue of his substantial shareholdings of more than 15% in Leisure Link Sdn Bhd and Genco Industries Sdn Bhd.

Except as disclosed above, none of the other Directors had any interest in the securities of the Company's holding
company and its related companies.

DIRECTORS' SHAREHOLDINGS & WARRANTHOLDINGS IN 
IJM CORPORATION BERHAD, THE HOLDING COMPANY

Percentage Percentage of
Number of Shares of Issued Number of Warrants Outstanding

Name of Directors Direct Deemed Capital Direct Deemed Warrants

Aziz bin Bahaman 4,012 – * – – –
Dato' Goh Chye Keat 90,000 124,3322 0.025% – – –
Dato' Tan Boon Seng @ Krishnan 954,600 100,0001 0.123% 501,900 – 2.265%
Lim Yong Keat 259,484 2,109,8663 0.276% 16 1,338,2004 6.039%

Notes:
1. Deemed interest by virtue of his spouse shareholding.
2. Deemed interest by virtue of his substantial shareholdings of more than 15% in Jurutama Holdings Sdn Bhd and CK Goh Holdings Sdn Bhd.
3. Deemed interest by virtue of his spouse shareholding and his substantial shareholdings of more than 15% in General Technology Sdn Bhd, Leisure Link Sdn

Bhd, Sri Paja Sdn Bhd, Glendale Corporation Sdn Bhd and Jurutama Holdings Sdn Bhd.
4. Deemed interest by virtue of his spouse shareholding and his substantial shareholdings of more than 15% in General Technology Sdn Bhd and Glendale

Corporation Sdn Bhd.
* Negligible



FORM OF PROXY

Signature(s) : _________________________________________________________________

Signed (and sealed) this ____________________ day of ____________________ 2008

Notes:

A member entitled to attend and vote at the meeting is entitled to appoint a proxy to attend and vote in his stead and such
a proxy need not be a member of the Company.  In the case of a corporate member, the instrument appointing a proxy must
be either under its common seal or under the hand of its officer or attorney duly authorised. The instrument appointing a proxy
must be deposited at the Registered Office not less than forty-eight (48) hours before the time set for holding the meeting or
adjourned meeting.

I/We_____________ ________________________________________________ ________________________________________________ _______________________________________________________________________________________

of_____________ ____________________________________________________ ________________________________________________ _______________________________________________________________________________________

being a member of INDUSTRIAL CONCRETE PRODUCTS BERHAD (32369-W) ______________ _________________________________________________________

hereby appoint _____________ ____________________________________________________ ________________________________________________ _______________________________________________________________

of_____________ ____________________________________________________ ________________________________________________ _______________________________________________________________________________________

or failing him/her, the Chairman of the Meeting, as my/our proxy to vote for me/us and on my/our behalf at the 
31st Annual General Meeting of INDUSTRIAL CONCRETE PRODUCTS BERHAD (32369-W) to be held on Friday, 22 August
2008, at 3.00 p.m. and, at any adjournment thereof, in the manner indicated below: 

No. Resolutions For Against

1. To reappoint Dato' Chew Kong Seng @ Chew Kong Huat as Director to 

hold office until the next AGM

2. To reappoint Aziz Bin Bahaman as Director

3. To reappoint Lim Yong Keat as Director

4. To reappoint KPMG as Auditors and to authorise the Directors to fix 

their remuneration

5. To approve the payment of Directors' fees of RM274,000

Please indicate with "X" how you wish your vote to be cast. In the absence of specific instruction, your Proxy will vote or
abstain as he/she thinks fit.

Number of Shares Held

CDS Account No:

Mobile 
Phone No:

Industr ia l  Concrete Products Berhad (32369-w)
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INDUSTRIAL CONCRETE PRODUCTS BERHAD (32369-W)

2nd Floor, Wisma IJM
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46050 Petaling Jaya
Selangor Darul Ehsan
Malaysia
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DIRECTORY

HEAD OFFICE
2nd Floor, Wisma IJM Annexe, Jalan Yong Shook Lin
P.O. Box 191, 46720 Petaling Jaya, Selangor, Malaysia

Tel: 603-7955 8888  Fax: 603-7958 1111
E-mail: icp@ijm.com  Website: www.icpb.com

PENANG 
(PSC Piles)
Unit 1-13-01 Menara IJM Land 
Jalan Tunku Kudin 3
P.O. Box 313
10730 Penang, Malaysia
Tel: 604-296 1399 
Fax: 604-296 1398
Email: icppg@ijm.my

KUALA TERENGGANU 
(PSC Piles)
Lot 110 
Kawasan Perindustrian Gong Badak 
Gong Badak, 21300 Kuala Terengganu
Terengganu, Malaysia
Tel: 609-666 1633 
Fax: 609-666 1634
Email: icpktf@ijm.com

ICP Jiangmen Co Ltd 
(PSC Piles)
6, CHEC4 Avenue 
Gujing Town, Xinhui District 
Jiangmen City 
Guangdong 529145 
China
Tel: 750-629 3138 
Fax: 750-629 3128
Email: icpjm@ijm.com

EXPEDIENT RESOURCES SDN BHD 
(Rubber Underlay)
Lot 15 & 17 
Jalan Tembaga Kawasan Perusahaan
42700 Banting, Selangor, Malaysia
Tel: 603-3181 3388 
Fax: 603-3181 3399
Email: icper@ijm.com

DURABON SDN BHD 
(PC Bars)
Lot 27, Jalan Perusahaan 4
Taman Perindustrian Senai
Fasa II, 81400 Senai
Johor, Malaysia
Tel: 607-559 2680 
Fax: 607-559 1700
Email: icpdsn@ijm.com

MALAYSIAN ROCK PRODUCTS 
    SDN BHD
STRONG MIXED CONCRETE 
    SDN BHD
SCAFFOLD MASTER SDN BHD
Wisma IJM Annexe 
Jalan Yong Shook Lin
P.O. Box 191
46720 Petaling Jaya
Selangor, Malaysia
Tel: 603-7957 1580 
Fax: 603-7957 4891

Aggregate Marketing Sdn Bhd
19-B, Jalan Ronggeng 3 
Taman Skudai Baru 
81300 Skudai
Johor
Malaysia
Tel: 607-556 5155 
Fax: 607-556 5299

IJM CONCRETE PRODUCTS 
    PRIVATE LIMITED
(Ready Mixed)
Plot No. 21, SVCIE
Bachupally Village
Qutbullapur Mandal
Rangga Reddy District
Hyderabad – 500 072
Andhra Pradesh, INDIA.
Tel: +91 84 5828 0131
Fax: + 91 84 5828 0133

IJM STEEL PRODUCTS 
    PRIVATE LIMITED
(Steel Wire Mesh)
Plot No. 620
Isnapur Village
Patancheru Mandal
Medak District
Pashamylaram – 502 307
Andhra Pradesh, INDIA.
Tel: +91 84 5522 0388
Fax: +91 84 5520 4040

IJM CONCRETE PAKISTAN
(Ready Mixed)
Goldcrest DHA Islamabad
DHA Phase 2 
Sheikh Zayed Bin Sultan Road
(G.T. Road) Islamabad
44000 Pakistan
Tel: +92 333 538 1314
Fax: +92 51 449 3320

WORKS

PSC PILES	  • Klang • Kuala Terengganu • Kapar • Lumut • Ipoh • Nilai • Jawi • China

STEEL PRODUCTS	  • Senai • Klang • India

RUBBER PRODUCTS	  • Banting • Klang

QUARRIES	  • Junjung, Kedah • Kuang, Selangor • Labu, Negeri Sembilan • Kuantan, Pahang • Kulai & Ulu Choh, Johor

READY MIXED PLANTS	  • Selangor • Wilayah Persekutuan • Penang • India • Pakistan




